3A0 KYb UHBECT
OUNHAHCOBAA OTYETHOCTD

3a KBapTaJ, 3akoHuuBmuiica 31 mapra 2026r.

EpesaH-2026



Oruer o HPH6BIJIH HIN YGLITKe ¥ IIpOYE€M COBOKYIIHOM AOXO0Je

Tsrc. gpam

01.01.26- 01.01.26- 01.01.25- 01.01.25-

31.03.26 31.03.26 31.03.25 31.03.25
ITpomeHTHbIE [OXOABI 4 1,357,752 1,357,752 1,297,356 1,297,356
ITpouenTtHble pacxozmsl 4 (731,705) (731,705) (766,868) (766,868)
Yucrhie MPOLEHTHEIE JOXOLBI 626,047 626,047 530,488 530,488
KoMuccuonHsie oxomst 5 585,529 585,529 428,834 428,834
Komuccronnsie pacxoms 5 (261,540) (261,540) (280,003) (280,003)
YucTeie KOMUCCHOHHEIE JJOXOMIbI 323,989 323,989 148,831 148,831
YucTsle ZOXOLBI OT TOPTOBOH [IeATeIBHOCTHU 6 1,336,462 1,336,462 1,606,833 1,606,833
[Tpouue omepaOHHbIE [OXOBI 7 2,488 2,488 95 95
OmnepanroHHEIE JOXOLBI 2,288,986 2,288,986 2,286,247 2,286,247
YucThle OTYNCIEHNS B pe3epPB OXKUAEMBIX KPeJUTHBIX YOBITKOB (9,455) (9,455) (7,472) (7,472)
OO61mye afMIHUCTPAaTHBHEIE PACXO/bI 8 (348,219) (348,219) (525,980) (525,980)
IIpoune omeparioHHBIE PACXOBI 9 (12,499) (12,499) (14,485) (14,483)
ITpu6GsLIE/(y6HITOK) KO HAIOTOOOI0XKEHN 1,918,813 1,918,813 1,738,310 1,738,312
(Pacxox) / BoamelieHue 10 HAJIOTY Ha IPUOBLIB 10 (266,100) (266,100) (314,833) (314,833)
ITpu6Gsns/(y6BITOK) 32 OTUETHELH EPUOL, 1,652,713 1,652,713 1,423,477 1,423,479
Bxorrouas: - - - -
Jloss MaTepuHCKOI OpraHu3anuu - - - -
Hexourponupyoimue fonu yJacTus - - - -
ITpowunit coBoxymHEI ZOXOX,
ITpouwnii COBOKYIIHBIH AOXOJ, TOCIIE HATOTO00I0XKEHHS - - - -
UTOTI'O COBOKYIIHEIY IOXO/, 1,652,713 1,652,713 1,423,477 1,423,479
Bxotrouas: - - - -
Jona MaTepuHCKOM OpraHMU3aI UK - - - -
HexonTponupyromue £omu y4acTist - - - -
BazoBas mpubbLIb Ha aKIUIO 11 20 20 19 19
PasBogHeHnHas npuOHIIb HA AKI[UIO 11 20 20 19 19

Muxaen Maprapsau

ITpencenarens CoBera gupekTopoB - ['eHepanbHbIH TUPEKTOP

ApmeH AsussaH

IIpexcrasurens OOO CrenAn
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3A0 KYb MHBECT ®UHAHCOBAA OTYETHOCTb

OrueT 0 GUHAHCOBOM IOJIOXXEHUK
Ts1c. gpam
Ha 31.03.2026 Ha 31.12.2025

AKTUWBEI
TpeboBanus x 6aHKaM U IPOYUM (PUHAHCOBBIM OPTraHU3AIUAM 12 10,040,234 12,236,596
TpeboBanus x KIHeHTaM 13 10,092,094 4,039,289
TpeboBaHus K IPOYUM JIHULIAM 14 2,900,661 2,038,907
fg:::;o%le aKTHBbI, IIepeolieHUBaeMblIe II0 CIIPaBeINBOM CTOMMOCTH Yepe3 IPUObLIb HIN 15 42,448,592 71,677,152
WHuBecTuiiny, onjeHUBaeMsbIe 110 aMOPTU3MPOBAHHOMN CTOMMOCTH 16 - -
WuBecTuiuii B yCTaBHBIIM KalKTaI IPOYMX KOMIAHUH 17 - -
OcHoBHBIE CpeAicTBa 18 233,779 211,603
Or10)XeHHBIe HaJIOTOBbIE aKTUBHI 10 - -
ITpoyue akTUBHI 19 374,715 20,267
HTOIO AKTHUBBI 66,090,075 90,223,814
OBA3ATEJIbCTBA
O6s13arenpCcTBa epes GaHKAMU U ITPOYUMU (PUHAHCOBBIMY OPraHU3aUAMU 20 22,100,314 58,056,063
O6st3aTeTpCTBA TEpE; KINEHTaMHU 21 22,431,661 12,451,611
O6s3aTeIBCTBA Iepes IIPOYUMH JIULAME 22 126,437 180,071
Ot0’KeHHBIE HAJIOTOBBIE 005I3aTeIFCTBA 10 284,175 673,233
Pezepss! 23 130,767 101,061
[Tpoune obs3aTenbCTBA 24 727,316 125,083
HTOI'O OBA3ATE/IBCTBA 45,800,670 71,587,122
COBCTBEHHGBIH KATIUTAJI 33
YcTaBHBIN KaTUTal 8,400,000 840,000
OMUCCHUOHHBIH JOXOZ - -
O6muii peseps 114,000 114,000
Hepacnpenenennas nmpuGsLIb / (HEIIOKPHITHIH YOBITOK) 11,775,405 17,682,692
ITpourie KOMIIOHEHTHI COOCTBEHHOTO KaIlHTaNa - -
Jons MaTeprHCKOI OpraHU3aluu - -
HexonTpoupymolye JOIHU yIacTUL - -
HTOroO COSCTBEHHBIH KAITUTAJI 20,289,405 18,636,692
HTOrO OBA3ATEJIFCTBA H COBCTBEHHBIH KAITHTAJT 66,090,075 90,223,814

Muxaen Maprapsu Apwmen AsuzaH

IIpencenarens CoBeta JUPEKTOPOB - I'eHepanbHBIN ZUPEKTOP ITpexncraBurens OOO CrenAn



3A0 KYb MHBECT ®UHAHCOBAA OTHETHOCTb

OrueT 06 H3MEHEHHAX B COOCTBEHHOM KaIlMTajIe

Ts1c. gpam
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Ocrarox Ha 01 saBaps 2025r. 760,000 96,479 10,764,026 11,620,505
Omnepanuu ¢ aKIHOHEpaMu, B TOM YHCIIE: - - - -
Broxenus B yCTaBHBIﬁ KaIlruTaa - - - -
HToro coBoKymHEI# BOXOZ, - - 1,423,479 1,423,479
JuBuaeHIBI - - - -
BuyTpennsle pekiaccupUKamyuy, B TOM THCIE: - - - -
Oruncienus B o6muii peseps - - - -
Ocrarok Ha 31 mapTa 2025r. 760,000 96,479 12,187,505 13,043,984
Ocrarox Ha 01 saBapa 2026r. 840,000 114,000 17,682,692 18,636,692
Onepauuu ¢ aKuoOHepaMu, B TOM YHCIIE: 7,560,000 - (7,560,000) -
BioxxeHM B yCTaBHBIHM KallUTa 7,560,000 - (7,560,000) -
HToro coBokymHbI# TOXOZ, - - 1,652,713 1,652,713
JAuBuzpens - - - -
Buyrpennrie pexaccupuKanyu, B TOM 4HCIE: - - - -
Otuucienus B oGl pe3eps - - - -
Ocrarox Ha 31 mapTa 2026r. 8,400,000 114,000 11,775,405 20,289,405

Muxkaen Maprapsau

ITpencenarens Coera fupekTopoB - ['eHepasbHBIA TUPEKTOP

ApmeHn Asuzan

IIpencraBurens OOO CrenmAn



3A0 KYb MHBECT ®UHAHCOBAA OTYETHOCTb

Ot4eT 0 ZBMXKEHHUH AEHEKHEIX CPEACTB

Tsrc. mpam
01.01.26- 01.01.25-
31.03.26 31.03.25

JIBr>keHue JeHeXHbIX CPEZCTB OT ONePAalOHHO JeaTeIbHOCTH
Hrcrrie ZeHeXKHBIE IIOTOKH 4O H3MEHEHHA ONEPALHOHHEIX AKTHBOB H 00433T€/IFCTB
INory4yeHHBIE TIPOIEHTE 459,591 353,809
BrImraveHHBIE TPOLIEHTHI (776,928) (708,747)
IMony4eHHBIE KOMUCCUM 588,833 439,763
BrlmrauenHsble KOMUCCHY (77,584) (150,941)
Yucrhle TOTOKY OT OTIEPAIUii IT0 TOProBje IeHHbIMU GyMaraMu 33,565,460 (1,758,698)
YucThle TOTOKHU OT OIIepallyii II0 TOPTOBIe MHOCTPAHHOM BaTIOTOM 294,776 343,441
3apa6oTHas 1IaTa ¥ Mpoyue SKBUBAIEHTHBIE BBIIIATHI (255,856) (365,425)
ITpouue moCTyIIEHUA X PACXOLBI OT OLIEPAllMOHHOM JesATeTbHOCTH (228,890) (156,888)
JeHexHsIe MOTOKH OT H3MEHEHHH OMepajHOHHFIX AKTHBOB H 0093aTE€/IBCTB 33,569,402 (2,003,686)
Ywmensuenne/(YBenuueHve) 3aiiMOB - -
YHCTEIe JeHeXHEIe IIOTOKH OT OINePaHOHHOH JeATeIbHOCTH O YIIATE HaI0ra Ha IPHGELTE 33,569,402 (2,003,686)
VuaueHHsIH Hamor Ha IpUGHLIH (340,066) (207,070)
YHCTEIE JEeHeXHEIe IIOTOKH OT ONE€PAIJHOHHOH JeATeIbHOCTH 33,229,336 (2,210,756)
,Z[BI/DKCHI/IE AEHEXHBIX CPEACTB OT HHBeCTH]'J;HOHHOfI DEeATEJIPHOCTH
Ymensmenue / (YBenudeHue) GUHAHCOBBIX aKTHBOB, OLIEHUBAEMbIX II0 aMOPTU3HPOBAHHOM CTOMMOCTH 18,051 377,704
ITproGpeTeHue OCHOBHBIX CPEZCTB U HEMAaTepUaIbHBIX aKTHBOB (3,159) (1,802)
OTuyX/eHre OCHOBHBIX CPEACTB ¥ HeMaTepHUalbHBIX aKTUBOB - -
YJucrale feHeXHbIE TIOTOKH OT HHBECTHI[HOHHOH JJ€ITe/IBHOCTH 14,892 375,902
JleHexxHEIe TOTOKH OT (PUHAHCOBOH /e ATeTbHOCTH
Bolmtauenusie [UBULEH B - -
Yucroe yBenudeHue / (yMeHblIeHNe) TOTYYEHHBIX 3aiMOB U KPEZUTOB (35,229,811) 2,829,459
Bi10o)KeHUS YIACTHUKOB B YCTaBHBIN KAIIUTaI - -
TToranreHre OCHOBHOM CyMMBI 00653aTe/IBCTB IO apeH/Ie (8,036) (10,296)
YucrrIe ZeHexXHEIe IIOTOKH OT PHHAHCOBOH Je4Te/IbHOCTH (35,237,847) 2,819,163
BinsaHMe KypcoBoii pasHUIIBI HA IeHEXXHBIE CPEJCTBA U UX DKBUBAJIEHThI (192,013) (5,119)
Yucrsie geHeXHbIe IOTOKH JEHEXXHBIX CPEACTB H HX SKBHBATEHTOB (1,993,619) 984,309
JleHeXHBIe CpeZiCTBa U MX SKBUBAJIEHTHI HAa HAYaJIO OTYETHOTO IIepHOJa 11,095,234 3,087,690
JleHe>XHBIe Cpe/iCTBa M X SKBHUBAJIEHTHI Ha KOHEIl OTYETHOTO IIeproja 8,909,602 4,066,880

Muxkaen Maprapsau
ITpencenarens Coseta gupeKTOpoB - ['eHepanbHBIH TUPEeKTOP
14 anpena 2026

Apwmen Asuzan

ITpeacraBurens OOO CrenAn
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IIPUMEYAHMA K ®THAHCOBOM OTYETHOCTHU

1. O6mas nHGOpMaLHg U XapaKTep X03AHCTBeHHOH JeATeIbHOCTH
3A0 «Ky6 WuBect» cozmano B 2017 roxy. 3 despans 2017 rona Komnanus 6s11a 3apeructpuposana B llenrpansHom 6anke Pecy6auku

ApMeHHUsA KaK MHBECTHIMOHHAA KoMIaHuA K moxyuwmia juunensuio Ne0013 ma ocymecTBreHMe omepanuil ¢ LEeHHBIMH OyMaraMu OT
CBOEro MMeHH | 3a cBoii cuer. B 2022 roxy nuuensus 6slna mepedopMyINpOBaHa, COTIACHO KoTopoit KoMmmaHus okaskIBaeT U ApyTue
nHBecTUIMOHHBIe yoryru. Opranamu ympasneHus 3A0 «Ky6 MuBect» aBaaioTcsa obijee cobpaHue aKIMOHEPOB M HCIOTHUTEIbHBIH
gupekTop. Pasmep Bo3HarpakZieHHMsA PyKOBOACTBA KOMIIAHMU OIIpeZiefifeTCs pelIeHHeM COOTBETCTBYIONIETO OpraHa YIpPaBiIeHMd.
Exeromnas GuHAHCOBO-X03AMCTBEHHAA JeATeTbHOCTh KOMIIAHUH IIOAJIEKUT BHEIIHEMY ayIHTy.

HopmaTuBHO-1IpaBOBOE perympoBaHue
Perymupyioniye opraisl KOHTPOIUPYIOT JeATeTbHOCTh KoMIaHuy pasmudHbIMU CIIOCO6aMU ¥ MOTYT IIPOBOIUTH PETyJIApPHbBIE IIPOBEPKU

I obecrieueHus COOIONEHWS IPUMEHUMBIX 3aKOHOB, IIOJOXKEHWH X IpaBMI. OTH 3aKOHBI, IIOJIOKEHHS U IIPaBIJIA PETYIHUPYIOT
pasnuYHble 00JIACTH JesITeIbHOCTH, BKIIOYAA MPOJAKH M MapKETHHTOBYIO JesITeIbHOCTh, TOProBble QYHKIUHU, IOAX0Z K KIUEHTCKUM
aKTUBAaM, HeIPephIBHOe IIpodecCHOHAIbHOe OOydueHue, AeATEJBHOCTh IO OOpebe C OTMBIBAaHUEM JeHer, IIOJIUTUKY IPU3HAHUA

KIIMeHTOB, OTYETHOCTH U BeeHHe yqua, a TaKXKe HPaBI/IJIa ,Z[I/IPCKTOPOB, II0BeJeHUA )i pyKOBO,Z[I/ITeJIeﬁ u COpr,II;HI/IKOB.

JenoBas cpesa ApmeHnn

KOMHHHI/IFI OCymeCTBHHeT CBOIO NI€ATEeJIPHOCTH B Pecr[y6JmKe ApMeHI/IH, HOSTOMY Ha OeATeJIBbHOCTH KOMHaHI/II/I BJIUdeT DKOHOMHMKA U
buHaHCOBBIE PHIHKM ApPMeHHH, KOTODBIe XapaKTePHU3YIOTCA XapaKTepHCTMKAaMU pa3BUBaiollerocs peiHKA. [IpaBoBas, Hajoroead u
3dKOHO/JaTe/JIbHAA CHUCTEMBbI HPOAOJDK&IOT PaBBI/IBaTLCSI, HO MOI‘yT nMeThb PaBHBIe TOJIKOBAaHUA U HOﬂBep)KEHBI YYaCTbhIM M3MEHEHUAM, 4YTO,
Hap}my C HpaBOBI)IMI/I 1%} (bl/IHaHCOBLIMI/I 6apLepaMH, MOXeT CO34aTh AOOIIOJIHUTEJ/JIBHBIE CJIOKHOCTH [OJId KOMHaHHfI, pa60Tanm1/Ix B
Apmenumn.

AxTuBel KOMIaHuU pacrnonoxensl B PA. QuHaHCOBbIe PBIHKH pasBUBAIOIIUXCS CTPaH, Takux Kak PecmyGiunka Apmenus, Goiee
TIO/IBEPXKEHBI PA3IMYHBIM PUCKAM, YeM PHIHKKM Ooylee pa3BUTHIX cTpaH. Kak 06CyXJamochk paHee, peajabHbIe WIM IIpeAIIOiaraeMble
q)HHaHCOBBIe HPO6JIEMI>I HJIN IIOTE€HIIMAJIbHBIE PI/ICKI/I, CBA3aHHBIE C MHBECTHUIIMAMHU B PaBBHBammHeCH SKOHOMUKH, MOI‘yT OKa3aThb
HeraTuBHOE BJIMAHNWE HA I/IHBeCTI/IlH/IOHHyIO Cpe,uy APMEHI/II/I nu o6mee COCTOAHHUE €€ DKOHOMWUKMU. Ha AKTHUBBIL KOMHaHI/II/I MOI‘yT
HeraTuBHO IIOBJIHUATH o6mee SKOHOMHNUYECKOe COCTOoAHUue, PLIHOK IIeHHBIX 6yMar, HOPMaTI/IBHO—HPaBOBa}I 6333 u ,ZLPYI‘I/IE
TeOoII0JINTUYeCKHe HN3MeHeHUd, BCe U3 KOTOPI:IX BJINAOT HA OL[eHKy dKTHUBOB, TOpI‘OByIO AeATeJIbHOCTS, HPOHEHTHLIG CTaBKWH, o6mne
HHCTPOQHI/ISI I/IHBECTOPOB 1 HaXOOATCA BHE KOHTPOJ’ISI KOMHaHI/II/I.

HPI/IJIaFaeMEIf[ q)HHaHCOBa?I OTYETHOCTH OTPE[)KE[ET BIINSIHHE TeKyII.I;efI OHepaHHOHHOfI nu ,Z[EHIOBOIZ CpeﬂLI Ha OeATeJIbHOCTh U q)HHaHCOBBIE

Ppe3yIbpTaThl Kommauuu. By,uym;a;[ 6H3HEC-CP6,IL3 MOJKET OTJINYAThCA OT OL€HOK PYKOBOACTBA.

®unaHCOBBIe OpraHM3aLKY, KaK IPaBUJIO, JODKHBL UMETh IOJIUTHKY II0 OGOpsOe C OTMBIBAHUEM [eHET, IPOBOJUTH CIIEIHaIbHble KYPCHI
o0yueHuUA IJI1 COTPYAHHUKOB, HA3HAYATh COTPYLHUKA, OTBETCTBEHHOIO 33 OTMBIBAHNE U IIpeIOTBpallleHue OTMBIBAaHUA JeHeT. bojee ToOro,
peryinaTopHble QYHKIUU B chepe KOHDUAEHIIUATBHOCTY U 3aIIUTHl JAHHBIX IIOCTOSHHO PasBUBAIOTCA BO BCEM MHUpe U OOYCIOBJIEHBI
TJIaBHBIM 00pa3oM pasBUTHEM TeXHOJIOTMH M, KaK CJIeICTBHE, BO3MOXHOCTeH GBICTporo pacmpocrpaHenus nHpopmanuu. CobrrogeHre
3TUX HOPMATHUBHBIX TPeOOBaHUI NOKHO GBITH OGeCIieyeHO B TOM CTeIIeHHU, B KOTOPO#i 3T0 mpuMeHuMo K Kommanum.

PYKOBO,II;CTBO YCTaHOBUJIO IIOJIUTHUKY U IIPOUEAYPhI AJIA obecrreueHns CO6J'IIO,Z[EHI/I$I 9THX IIPABHUIIL.

AKnroHepaMy KOMIIaHUY ABIAOTCA ApMeH Tep-Axonan u Apmune Hamxapan.

Hacrosuras punaHCcoBas oT4eTHOCTS ImoAnrcana 14-oro ampeins 2027r.
2. OcHoBa noAroToBKY PHUHAHCOBOH OTIETHOCTH

2.1 3agBneHME O COOTBETCTBUM
OQunancosas orvyerHocts KommanHuu moaroroBieHa B COOTBeTCTBHM ¢ MeXAyHapoZHBIMM CTaHZapraMu (UHAHCOBOM OTYETHOCTH
(MC®O) B pemaxuum, yreepxaeHHoi CoBeToM o MexxayHaposHbIM craHzapraM ¢uraHcoBoi ordyetHOCTH (CoBer 1o MCPO).

2.2 OCHOBHI U3MEpPEHUA
Jannas puHAHCOBas OTYETHOCTH GBLTA IIOATOTOBJIEHA B COOTBETCTBHU C IPHHIIUIIOM OLLEHKHU II0 MCTOPUYECKOH CTOMMOCTH, KOTOpas
OOBIYHO cOYeTaeTcs C [PYTMMH IPUHIUIAMK OLEHKH. [Ipu npuMeHeHWM APYruX NPHUHIUNOB OuleHKM KoMmaHus pacKpsiBaeT

MH(OPMAIUIO B COOTBETCTBYIOIUX IPUMEYAHUAX.



IIPUMEYAHHA K ®THAHCOBOM OTYETHOCTHU

2.3 QyHKIMOHAIBHAA BAIIOTA ¥ BATIOTA IPEZCTABICHUA
HanuonansHoil Bamioroit PA aBisgercs apMaHCKUI LpaM, 5Ta JKe BaJIIOTa ABIgeTCS GYHKIMOHANIBbHOM And KoMmaHuu, MOCKOIBKY OHA
JOCTOBEPHO OTpakaeT SKOHOMHUYECKYIO CYTh ollepanuii u ¢puHaHCcOBOe monoxeHue KoMmanuu.

®unancosas nHbOpMALU, IPECTABIEHHAs B HAMOHAIBHOM BaIIOTe, OKPYTJIEHa 0 OIMKafIIero THICSYH apMSIHCKUX JPAaMOB.
2.4 HempeprIBHOCTD

HaCTOHmaFI CbI/IHaHCOBaﬂ OTYE€THOCTH IIOATOTOBJIEHA HCXOAA M3 AONIYyIEHHSI O HEIPEPBIBHOCTH AE€ATEJIBHOCTH, B COOTBETCTBHU C
KOTOPBIM pe€anun3anua aKTHUBOB M MCIIOJTHEHUE 00613aTeIBCTB IIPpONCXOAUT B XOZAe OOBIYHOMN XO3MACTBEHHOMI AeATeJIbPHOCTHU M, YTO HET

HaMepeHUs WIX HeOOXOLUMOCTH IIPeKpallaTh WIK 3HAYUTEIFHO COKPAILATh JesTeTbHOCTD B TeueHue 12 MecsIeB IOC/Ie OTYeTHON JaThL.
2.5 Hcnonp3oBaHye OLEHOK U CYXXIeHUI
INoproroBka dunancoBoi oreeTHocTH B coorBercTBuH ¢ MCPO Tpebyer UCIIOIB30BaHUS PYKOBOACTBOM IPO(ECCHOHANIBHBIX CY>KIEHUH,

,ILOHY]J.I;EHI/Iﬁ 1 pacCYe€THBIX OII€HOK, KOTOpbhI€ BIIMAIOT HA TO, KaK IIPMMEHAIOTCA IIOJOXKEHMA y‘IeTHOfI IIOJIUTUKHU M B KAKHX CyMMax
OTpaXXaroTCA aKTUBBHI, 065[33TeJIBCTBa, AOXO4bI K1 pacXOpbI. QaxTryeckue Ppe3yabTaThl MOTYT OTJIMYATBHCA OT 3THUX OLIEHOK.

,Z[OHYHLGHI/IH H CAeJIaHHbI€ Ha MX OCHOBE PACYETHBIE OLEHKH PETyJIIPHO aHAJTM3MPYIOTCI Ha IIpeaMeT HEOGXO,II;I/IMOCTI/I X M3MEHEHMUA.
Wsmenenus B PaCYE€THBIX OLEHKaX ITPU3HAIOTCA B TOM OTYETHOM II€EpHOJE, KOIZa STH OLEHKH ObLIN IIepeCMOTpPEHbBI, 1 BO BCEX

IIOCIIEAYIOIUX II€PHOAaX, 3aTPOHYTRIX YKa3aHHBIMY N3MEHEHNAIMH.
2.6 O630p cyIecTBeHHBIX TTOJIOKEHMH YIeTHOH MONUTHKH
WsnoxkeHHas HIKe y4ueTHas IIOJIHUTHKA IIOCJIeNOBATEJIbHO IIPUMEHAJIACh KO BCEeM II€puogaM, IIPpeACTaBJI€HHBIM B HaCTOHmeﬁ
q)HHElHCOBOfI OTYETHOCTH.
a) Omepanuu B MHOCTPaHHOM BaIioTe

g moaroroBku GUHAHCOBOM OTYETHOCTH OIEpAllMH B BalIOTe, OTAMYHON OT OIepallMOHHOW BamioThl KoMIaHWM, yYHUTHIBAIOTCA IO
oOMeHHOMY Kypcy, omybOinukoBaHHOMY llenTpambubiM GankoMm Pecnybaumxu Apmenusa (IIB PA) mHa maTy coBeplieHus oIepaimuiu.
[Nosumuy B MTHOCTPAHHOM BaIIOTe II€PECUUTHIBAIOTCA HA KAXKAYIO OTYETHYIO JAaTy 10 OGMEHHOMY Kypcy, omyoOiaukosanHomy LIB PA Ha

orueTHyIO naTy. HemeHexxHsle craTh, 6alaHCOBasA CTOMMOCTD KOTOPBIX BbIpa)XKeHa B MHOCTPAHHOM BaJIIOTe, He IIePeCUUTHIBAIOTCA.
KypcoBsle pasHuIIBI, BOSHUKAIONIME OT BAJIOTHBIX OIEpAIlUii, a TaKKe OT IlepecyeTa IPaMOBBIX CTaTel, BRIPA’KeHHBIX B MHOCTPAaHHOH
BAJIIOTe, IPHU3HAIOTCA B OTYeTe O COBOKYIIHOM JOXOZfe KaK 4MCTasg IPHOBUIL (yOBITOK) OT KypPCOBBIX PasHMI, 33 HCKIIOYeHHEM
GbMHAHCOBBIX MHCTPYMEHTOB, OI€HMBAeMBIX IIO CIIPAaBeJIMBOI CTOMMOCTM depe3 IPUOBLIb MM YOBITOK, KOTOpble IPU3HAIOTCA KaK
d/IeMeHT YHCTOH NpHOBUIM MM yOBITKA, BOSHMKAIONIMX B pe3ysIbTaTe IePeOleHKM (DMHAHCOBEHIX MHCTPYMEHTOB, OIIEHHMBAEMBIX IIO
CIIpaBeJIMBOM CTOMMOCTH Yepe3 MPUOBLIb UIH YOBITOK.

6) ®uHaHCOBBIE HHCTPYMEHTHI

IlpusHarne n npexpamenHe NPH3HAHAA

®urancoBbIe aKTHBBI U GHUHAHCOBBIE 00:13aTeIbCTBA IPU3HAIOTCS, Korga KoMIanusa cTaHOBUTCA CTOPOHOM JOTOBOpA.

Perynaprsre mokynku u mpomaxu (QUHAHCOBBIX aKTHBOB M 00A3aTeNBCTB IPU3HAIOTCA IO JaTe PacdeToB. PeryndpHsle IOKYNKM MIH
mpogaxy GUHAHCOBBIX NHCTPYMEHTOB — 9TO TaKHe IOKYTKY WJIH IPOJAKH (pUHAHCOBBIX aKTHBOB, KOTOPBIE TPeOYIOT IIOCTABKU aKTUBOB
B COOTBETCTBHUHY C yCIOBUAMM, IPUHATEIMHU Ha PHIHKE.

IIpusnanye GUHAHCOBBIX aKTUBOB IIPEKPAIAeTCA, KOTAa UCTEKAeT CPOK JelCTBUA JOTOBOPHBIX IIPAaB HA OXM/JaeMble IIOTOKH JeHEXHBIX
cpezcTB OT (PMHAHCOBOTO AKTHMBA MJIM KOTJa (PMHAHCOBBIN aKTHB IIepe/jaeTCa CO BCEMU 3HAUMTENBHBIMM PHCKAaMU ¥ BBITOJJAMHU TPeThei
CTOpOHe.

Ecmu Kommanus He mepejaeT u He cOXpaHAeT 3a COOOM NPaKTH4YeCKH BCe PHCKU U BBITOJBI, CBA3aHHbIE C BlafleHHEeM (QMHAHCOBBIM
aKTHBOM, HO COXPaHfAeT KOHTPOJb HaJ IepefaHHBIM aKTHBOM, KoMmanusa mpopoikaeT Ipu3HaBaTh GMHAHCOBEIM aKTHB M CBA3aHHOE C
HUM 0613aTeIbCTBO B TOH CTeIIeHH, B KOTOPOI ee yJacThe B GHMHAHCOBOM aKTHBE IIPOZOJIKAETCH.

Ecin Kommanusa coxpaHser 3a co60#f MpaKTUYeCKU BCe PHUCKHU U BBITOJBI, CBS3aHHEIE C BiafleHneM GMHAHCOBBIM aKTuBOM, Kommanusa
TOJKHA IPOJ0JKATh IPU3HABATH (DMHAHCOBBIN aKTUB, a TakKe obecIieyeHue, IT0yIeHHOe B Pe3yIbTaTe aKTHBA.

[Tpuznanve GUHAHCOBBIX OOA3aTENBCTB IIPEKpalllaeTcsA, KOTAA OHM IIOTAlleHBI, NEePecTaloT IOJJIeXaTh OIlIaTe, aHHYJIUPYIOTCA MIX
ncrekator. Korga ¢uHaHCOBOe 0043aTeIBCTBO IIepes TeM Ke KPeJUTOPOM 3aMeHAeTCA NPYTHM (HMHAHCOBBIM 00S3aTeNbCTBOM, YCJIOBUSA
KOTOPOTO CYLIeCTBEHHO OTJIHMYAIOTCA OT IpPeAbIAYLIEro, WIM eCIH IPOUCXOAUT CyLIeCTBeHHOe M3MeHEeHUe YCJIOBUM CYIeCTBYIOLIETO
06s3aTeNnBCTBA, TO TaKOW OOMeH MIM M3MeHeHHe IIPHU3HAeTCA KaK IpeKpaleHHe IPU3HAHMA II€PBOHAYAIBHOTO OOg3aTeNbCTBA U
IpM3HAHKE HOBOTO 00A3aTenbCTBA. PasHMI MeXxmy OaJaHCOBOM CTOMMOCTBIO IPeKpalleHHOTO (GUHAHCOBOTO O0A3aTeNbCTBA U

YIIQ9E€HHBIM U IIOAJIEKAITMM YIIJIaT€ BO3HATPAXKAEHMEM IIPM3HAETCA B COCTaBE q)HHaHCOBOI‘O pes3yabpTara.
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KJIHCCH¢HKHI[HX H ITepBOHAaY9a/IbHAA OLJ€HKa ¢HH&HCOBHX dKTHBOB

Bce ¢uHaHCOBBIE aKTWBBI IT€PBOHAYAIBHO OILEHUBAIOTCA IIO CIIPABEJIMBOM CTOMMOCTH ILIIOC 3aTPaThl IO CHeJKe, 332 MCKIIYeHUeM
TOPTOBO¥ JeGUTOPCKO# 330/DKEHHOCTH, KOTOPas He COZEePKUT KaKOro-Iub0 3HAaYUTENIbHOTO (PMHAHCOBOIO KOMIIOHEHTA U OLIEHHBAETCS

110 CTOMMOCTH cHenku B coorBerctsuu ¢ MCOO 15.

®unancossie AKTHBBI, 3d UCKIIOYE€HNEM HHCTPYMEHTOB X€I>KNPOBAHH, AEJIATCA Ha CIEAYIOIINe KaTETOPUH:

* puHAHCOBbBIE aKTHUBI, OLleHUBAaEMbIE 10 AaMOPTH3HPOBAHHOMN CTOMMOCTH
* puHAHCOBbIE aKTUBEI, OIleHUBAEMBIE 110 CIIPaBeINBON CTOMMOCTH Yepe3 IPUOBLIb U YOBITOK
* pUHAHCOBbBIE aKTUBBI, OleHUBAeMbIe 10 CIIPaBe/INBOI CTOMMOCTH Yepe3 IPOYUil COBOKYIITHBIH
Knaccubukanua xapakTepusyercs caeLyIOUUME IByMs GaKTOpaMU:
* Gu3Hec-MOJeNb, B paMKax KOTOPOH yAEPKUBAIOTCA (PUHAHCOBBIE AKTUBBI
* XapaKTePUCTUKY JOTOBOPHBIX JAE€HEXXHBIX IIOTOKOB (DMHAHCOBOTO aKTHBA
ITlocrezyromad onjeHKa HHAHCOBEIX AKTHBOB
B coorBerctBun ¢ MCOO (IFRS) 9 mocrnenyiomias oueHKa BCeX IPHU3HAHHBIX (PMHAHCOBBIX AKTUBOB [JO/DKHA OCYILIECTBIATCSI IO
aMOPTU3UPOBAHHON CTOMMOCTH WM CIIPaBeJIMBOIl CTOMMOCTH, HMCXOAS M3 OU3HEC-MOJENIH YIpaBleHWs (UHAHCOBBIMM aKTHBAMU

KOMIIAHUY U XaPaKTE€PUCTUK AEHEXHBIX IIOTOKOB (I)I/IHHHCOBLIX dKTHUBOB.

B wactHOCTH,
+ [lonroBBle MHCTPYMEHTHI B GM3HeC-MOeNIH, IpefHa3HaYeHHbIe JJIA TOMIyYeHUs IPeSyCMOTPEHHBIX JOTOBOPOM J€HEKHBIX IIOTOKOB
U UMeIOolue IPeLyCMOTPEeHHbIe JOTOBOPOM JAeHEXHBbIe IOTOKH, NpeACTaBgiouye co00i TOJBKO BBIILIATHI OCHOBHOII CYMMBI JOJTa U
TIPOILIEHTOB, HAYMCIEHHBIX Ha HENIOTAlleHHYIO OCHOBHYIO CYMMY JI0JITa, BIIOC/Ie/ICTBUHU OLLeHUBAIOTCA II0 aMOPTU3UPOBAaHHON CTOMMOCTH.
+ JlonroBsle MHCTPYMEHTHI B OM3HEC-MOZENIU, LIEJIbI0 KOTOPBIX fABJIAETCA HE TONBKO IIOJNy4eHHe IIPeLyCMOTPEHHBIX IOTOBOPOM
JeHeXHBIX IIOTOKOB, HO M TIIPOJAXa JJOJTOBBIX HHCTPYMEHTOB, X KOTOpBIE MMEIOT JOTOBODHBIE IeHeXHBbIe IIOTOKH, KOTOpBIe
MIpeACTaBIAIOT COO0M TOIBKO BBHIILJIATHI OCHOBHOII CyMMBI JOJTa M IIPOIIEHTOB, PACCUUTAHHBIX HAa HEIIOTALIEHHYIO OCHOBHYIO CyMMY
JIOJITa, BIIOCIe/ICTBUY OLLeHUBAIOTCA TI0 CIIpaBe/IIMBOI CTOMMOCTY Yepe3 IIPOYHil COBOKYIIHBIN JOXOZ,.
* Bce ocrampHBIE [JOJNTOBBIE HMHCTPYMEHTHI (JOJNTOBBIE WMHCTPYMEHTHI, YIIpaBjiIfgeMble IIO CIPaBeAIUBONH CTOMMOCTH HJIH
npenHasHAYeHHBIE JJIA MIPOJAKK) M BIOKEHWS B aKIMOHEPHBIH KAaIlUTaja BIIOCIEACTBUN OLIEHUBAIOTCSA IIO CIIPaBeJIMBOM CTOMMOCTH

4yepe3 IPUOBLIb UIU YOBITOK.
ZJosropsre HHCTpYMEHTSI, OLje HHBaeMBIe IT0 AMOPTH3HPOBAHHOH CTOHMOCTH H/IH CIIPaBeJ/IHBOY CTOHMOCTH Y€PE3 IPOTHH COBOKYMHBIH

JAOXO0Z
KOMHHHI/IH OIl€HHBaeT K]IaCCI/I(l)I/IKaLH/IIO n OHeHKy (I)I/IHaHCOBOI‘O aKTHBa Ha OCHOBe ,ZLOI‘OBOPHLIX XapaKTepI/ICTI/IK AE€HEeXHBIX IIOTOKOB

akTuBa U OusHec-Mozenu KoMnaHuu A7 yIpaBleHUsS aKTUBOM;

JloroBopHBIe YCIOBHA aKTHBA, KIACCH(PHUIVPOBAHHOTO II0 aMOPTU3HPOBAHHOM CTOMMOCTH, JOJIXKHBI T€HEPUPOBATh JeHeXXHbIe IIOTOKH,
KOTOpBIe IIPeICTABIISIOT COGOI BBIMIATHL TOJIBKO OCHOBHOM CYMMBI f0Jra 1 mpoieHToB (Tect SPPI).

Jna meneit tecra SPPI ocHOBHOIT CyMMOIi AIBJIfI€TCS CIIpaBeAINBAsA CTOMMOCTh (DMHAHCOBOTO aKTUBA IIPU IIePBOHAYATBHOM IIPU3HAHUU.
OcHOBHas CyMMa MOXX€T MEHSTHCS Ha IIPOTSDKEHHH BCETO CPOKA JAEMCTBHSA (MHAHCOBOTO aKTWBAa (IPU HAMHUYMUK BBIILIAT OCHOBHOM
CcyMMsI mora). [IpoiteHTs! IpecTaBasioT co6oi MIaTe)XXy B 3aBUCHMOCTH OT CTOMMOCTH fpaMa C TedeHHueM BpeMeHHU, KPeAUTHOTO PHCKa
U APYTUX KPYIHBIX KPeZUTHBIX PHCKOB U PacXo/I0B Ha HeIIOTalleHHYIO OCHOBHYIO CYMMY 3a OIIpeJie/IeHHBIHM IepHoJ, BpeMeHH, a Takxke

numuta npubsuu. Onenka SPPI ocymecTBifeTcs B BaIioTe, B KOTOPOi BhIpaXeH (PUHAHCOBBIHM aKTHUB.
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JloroBopHBIe IeHeXHbIe IIOTOKU, KOTOPbIe IPeCTaBIAI0T COO0I BBIIIATHI TOJIBKO OCHOBHOM CyMMBI JOJITa M HAYHCIEHHBIX IPOIEHTOB
Ha HEIOTAlIEHHYI0 CyMMY OCHOBHOIO [OJITd, COOTBETCTBYIOT YCJIOBHUAM OCHOBHOTO JOJra. YCJIOBUA JOTOBOPA, KOTOPBIE OTPAXKAIOT
MIOJBEPXKEHHOCTh IIPelyCMOTPEHHBIM JOTOBOPOM PHCKAM MJIM BOJATWIBHOCTA IEHEXHBIX IIOTOKOB, He CBA3AHHBIM C OCHOBHBIM
JOJITOBBIM COTJIALIEHHWEM, HAIpUMeED, IOABEPKEHHOCTh M3MEHEHHUAM IIeH Ha aKIIMH WIU TOBaphl, He TeHEPUPYIOT IIpeLyCMOTPEHHEIE
ZOTOBOPOM ITIOTOKM [eHEXHBIX CPeZiCTB, KOTOPhIe IPeACTaBIAIOT CO60i TOTBKO OCHOBHYIO CYMMY U HeEIIOTAlleHHYIO OCHOBHYIO CyMMY
posra. Co3maHHbI wWiIn NMPUOOpeTeHHBIN (GUHAHCOBBIM aKTHB MOXET IIPEJCTaBIATh COOOM JAOrOBOP OCHOBHOIO ZHOJTa, HE3ABUCHMO OT
TOTO, ABJIAETCA JTU OH KPEeJUTOM B CBOEH IOpUANIECKO popMe.
Omenka OwusHec-MOZeNU MJA Iielell ympaBieHHWs (UHAHCOBBIMKM aKTHBAMHU IIPOBOAMUTCA MJIA ONpefefeHuA KiIacCubUKAUN
¢buHaHCOBOro akTHBa Ha mary mepBoHadanbHoro npumererus MCPO (IFRS) 9. Busuec-mozens npuMeHsIeTCs PeTPOCIEKTUBHO KO BCEM
(bUHAHCOBBIM aKTHBAM, CYLIECTBOBAaBWIMM Ha maTy nepBoHadansHoro npumenenus MCPO (IFRS) 9. Kommanus onpepenser ypoBeHb
6usHec-Mogesell, OTpaXaomwuX (GOpMy COBMECTHOTO YIpaBiIeHHI IpyHIaMu (PUHAHCOBBIX aKTHUBOB [JA AOCTIDKEHHUSI KOHKDETHBIX
Ou3Hec-1eseit.
BusHec-Mozens KOMIIaHUY He 3aBUCUT OT HaMepeHUI PYKOBOJCTBA OTHOCHUTENBHO OTAEIBHOTO MHCTPYMEHTA, TOSTOMY OlleHKa GusHec-
MOJIeIY OCYILIECTBISeTCS 10 IPUHIUIY G0ojlee BBICOKOTO YPOBHS KOHCOMUAAINY, a He Ha MHAWBUAYATbHOM OCHOBE.
B KoMmmaHuu cymecTByeT efuHas GU3HeC-MOJieNb yIpaBIeHNs GHMHAHCOBBIMM MHCTPYMEHTaMH, KOTOpas oTpaxkaeT MeTonsl Kommanuu
II0 YIPaBJIE€HUIO CBOMMHU (PUHAHCOBBIMU AaKTUBAMHU IS (GOPMUPOBAHUA ILEHEKHBIX ITIOTOKOB. bHU3Hec-MOZenu KOMIIAHUM OIpeZesiorT,
BO3HUKAIOT JIU JEHEXHBIe IIOTOKM B pe3yJbTaTe IOTOBOPHBIX COOPOB IEHEXHBIX CPEeACTB, IPOJAKU (UHAHCOBBIX AKTHUBOB MJIU
HCIIOJIB30BAHUA TOTO U APYTOTrO.
ITpu ouenke 6usHec-Mozenu KoMIaHWA y4uuTHIBAeT BCIO MMEIOLIYIOCA COOTBETCTBYIOUIYIO MH(popmanuio. OfHAKO ZaHHAA OlleHKA He
TIPOBOJUTCA C y4eTOM ClieHapueB, KoTopble KoMmaHusd He MOXeT NpeABUIETH, TAaK HA3bIBAEMbIX «HAUXYAIINX» MU «CTPECCOBBIX»
CIleHapHeB.
KoMmanus yuuTsIBaeT BCIO JOCTYIHYIO NHGOPMAIILIO, B TOM YHUCIIE:

+ Kax pesysbrarer GusHec-Mozenu U (PUHAHCOBBIE AKTHBHI B 3TOH OM3HEC-MOJEIN OLEHUBAIOTCA U IIPEACTABIAIOTCA KIIOYEBOMY
yIIpaBJIeHYeCKOMY IIepPCOHATY OPraHU3alUH,

* Pucku, KOTOpBIe OKasbIBAIOT CyLIECTBEHHOE BiusHMEe HA 3(hGdeKTUBHOCTD GusHec-Mozeny (1 pUHAHCOBBIX aKTHBOB B TOU GU3HeC-
MOZIeNIN), ¥ B YaCTHOCTH, MOZIEJIH yIIPaBIeHUs STUMH PUCKAMHU, U

+ Kax 6usHec-MeHepKepsI ITOMYYalOT BO3HArpaXIeHHe (OCHOBAHO MM BO3HATPAXKAEHWE HA CIPABeIIMBOM CTOMMOCTH AKTHUBOB IIOZ
yIIpaBIeHUEeM WIHU Ha IIOJyIeHHBIX JOTOBOPHBIX AE€HEXKHBIX IIOTOKAX).
IIpu mepBOHaYaJBPHOM INpU3HAHMU (UHAHCOBBIX aKTHBOB KoMmaHua ompegeser, ABIAIOTCA JM BHOBb IPU3HAHHBIE (PMHAHCOBBIE
aKTUBBl YAaCTBIO yXe CYINEeCTBYIolleil OM3HeC-MOAEIN WIM OHU OTPAKAIOT Hayaao HOBOHM OusHec-Mogzenu. Kommanus mpoBomut
TIOBTOPHYIO OII€HKY CBOMUX OU3HeC-Mojesnell B KOKAOM OTYETHOM IIepHUOfe, YTOOBI ONpeAeNuTh, U3MEHIINCh JU OU3HEeC-MOJEeNU II0
CPaBHEHUIO C IPeAbIAYIINM IIepuofoM. B TeueHue Tekymero mepuoga Kommanusa He o6HapyXuia KaKux-Tu60 M3MeHeHUil B GusHec-
MOJeAX.
ITpu mpexpaiieHUM NPU3HAHUA [JOJITOBOTO HMHCTPYMEHTA, OI€HMBAEMOTO IIO CIIPaBeIJIMBOI CTOMMOCTH 4Yepe3 IIPOYMil COBOKYIIHBIH
IOXOJ, HaKOIUIEHHas IPUObLIB/YOBITOK, paHee IPU3HAHHBIN B COCTaBe IIPOYEr0 COBOKYIIHOTO MAOXOAa, peKiraccuduuupyercs wus
KamuTaja B IpUOBLUIb MM YOBITOK. M Hao60poT, HakKoIIeHHas IPUOBLIB/YOBITOK OT [JOJEBBIX WHBECTHIIMOHHBIX HMHCTPYMEHTOB,
OLIEHMBAEMBIX IIO CIIPABEJJIMBOM CTOMMOCTH 4Yepe3 IIPOYMM COBOKYIIHBIM IOXOJ, paHee IIPU3HAHHBIA B COCTaBe COBOKYIIHOTO IOXOZa,
BIIOCJIEICTBUM He PeKJIACCU(PUIUPYETCS B COCTAB MPUOBLIN MK YOBITKA, & IIEPEHOCUTCA B COCTaB KAIlUTAIA.

rZ[O)'[I‘OBI)IE HUHCTPYMEHTBI, KOTOpPBI€ BIIOCJIEACTBHMU OLI€HHBAIOTCA IIO aMOpTHBHPOBaHHOﬁ CTOMMOCTH HJIN cr[paBe,zumBof/i CTOMMOCTH

yepe3 IIPOYUH COBOKYIIHBIH JOXOJ, IIOJIEXAT 06eCIieHeHHIO.
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Perraccupruragug

B cimyuae wusMeHeHus OusHec-MOJenu, B paMkax Koropodl Kommanus Biafeer (UHAHCOBBIMKM aKTHBaMH, TaKue W3MeHEHHBIe
¢buHAaHCOBBIE AKTWUBBL pexyaccuuuupyiorcs. TpeGoBaHHs K KiIacCUGHKALUKU U OIEHKe, OTHOCAI[MECS K HOBOM KaTeropuu,
IMPUMEHSIOTCSA IEePCIIEKTUBHO C IIEPBOTO AHA IEPBOrO OTYETHOTO IIEpHOJa IIOC/Ie M3MEeHeHUA OM3HeCc-MOJEeNIH, KOTOpOoe IPHUBEIO K
pexiaccuduKanuy GUHAHCOBBIX aKTHBOB KoMmanumy.

Oé6ecrieHeHre

Osxupaemsre xpegutasle yosrTku (OKY) ZODKHEI OIleHUBATBCA ITyTeM yueTa yOBITKOB B CyMMe, SKBUBAJIEHTHOH ClIefyIomei:

+ OxuzmaemMsle KpeJuTHBIE YOBITKYA B TedeHHe 12 MecsiieB. OXujaeMble yOBITKH, OXKHaeMble B Te4eHHE CPOKa JeiCTBUA KpeiuTa B
pe3yJbTaTe HEUCIIOMHEHUs 00A3aTeNbCTB IO (GHMHAHCOBOMY MHCTPYMEHTY M KOTOpDbIe MOTYT IIPOM30HMTH B TedeHue 12 Mecsles Iocie
OTYETHOTO IIeproja (KaK yKa3aHo B crazuu 1), uiau

+ Oxupaemble KpemZuTHble YOBITKM Ha Bechb cpok. Oxuzaemsle YOBITKM B Te4YeHHe CpPOKa MAeHCTBUA KpeiuTa, T.e. YOBITKU,
BO3HUKAIOLIME B pe3yJIbTaTe IIOTEHLUUATBHBIX Ne(dOITOB B TeUeHHe CPOKA AeHCTBUA (PMHAHCOBOTO MHCTPYMeHTa (KaK yKa3aHO B CTALUAX
2u3).

OKY Ha Bech Cpox meiicTBUsS (MHAHCOBOTO HHCTPYMEHTa IIPU3HAETCS, KOTJA KPEeAUTHBIM PHUCK IO (UHAHCOBOMY HHCTPYMEHTY
3HAUUTENBHO YBEIMYMJICA C MOMEHTa IME€PBOHAYANbHOTO mpusHaHud. [nf Bcex Impoumx (PUHAHCOBBIX HMHCTpyMeHTOB Kommanwus
npusHaer OKY B pazmepe, paaoM 12-mecagnomy OKY.
OKY mnpepctaBisaioT coboif pacueThl, OCHOBAaHHBIE HAa TeKyIeil CTOMMOCTH KpeAUTHBIX yOBITKOB. OHM OIl€HMBAIOTCI Ha OCHOBE
IpUBENEHHOM CTOMMOCTH pasHHUIBI MeXZy IpPeLyCMOTPEHHBIMH IOTOBOPOM J[JeHEXXHBIMM IIOTOKaMu KoMIIaHMM U IeHeXHBIMU
mMOTOKaMu, KoTtopble Kommanus oXuZaeT IOMYyYUTh B pe3yJabTaTe CpaBHEHHSI pPa3IUYHBIX OSKOHOMHUYECKHX CIieHapHUeB,
JUCKOHTUPOBAHHBIX Ha 3 PEKTUBHYIO IPOLEHTHYIO CTAaBKY IO aKTHUBY.
g moprdesei co CXOXXUMU XapaKTepPUCTUKAMHU SKOHOMHYeCKOro pucka Komnanusa Gyzer oleHUBAaTh OXUZAaeMble KpeJUTHbIe YOBITKH
Ha KOJUIEKTUBHOM ocHoBe. OIleHKa pe3epBa Ha yOBITKH OyZeT OCHOBaHA Ha IPUBEIEHHON CTOMMOCTHU OXXUJA€MBIX JeHEeXXHBIX IIOTOKOB OT
aKTHBA C IPUMeHeHHeM IIepBOHAYaIbHOM 5 dEeKTUBHOMN IPOIEHTHOH CTaBKH IO aKTHBY.
Onpezgerernne gegoara
IIpu ompegnenenuu medonTa mjId Lejeil ompeleIeHHs PHUCKA HACTyIUIeHUA AedosTa KOMIIAHUA IPpUMeHSeT olpezeileHue zpedosra,
KOTOpPOe COOTBETCTBYeT OIpefeeHHUI0, MCIOJb3yeMOMYy /i Iielell BHYTpEHHETO YIpaBIeHHSI KPEAUTHBIM pPHCKOM IIO
COOTBETCTBYIOLIEMY (PMHAHCOBOMYy WMHCTPYMEHTY, M PacCMaTpHBaeT Takke KadyeCTBEHHbIE IIOKasaTeau (Hampumep, (UHAHCOBbHIE
KOBEHAHTBI), KOT/Ia 5TO YMECTHO.
Komnanus dukcupyer HactyIreHue nedosita Ipu CIeLyOLUIX 06CTOATEIFCTBAX:

* Korpa y 3aeMmuxka nmeercs kakoe-au6o cyliecTBeHHOe 00:A3aTeIbCcTBO Hepen KoMnanueii, mpocpoyeHHoe 6os1ee veM Ha 90 gHeid,

* EcTb BeposATHOCTH TOTO, YTO 3a€MIUK He BHIIIOIHUT CBOU 00sI3aTeIbCTBA B IIOJTHOM 00BeMe

Omnpegnenenue gedonra CKOPPEKTHPOBAHO C yUETOM PA3IUYHBIX XapaKTEPUCTUK Pa3HBIX TUIIOB aKTUBOB.

B menax oleHKU BEPOATHOCTH HEBBITOTHEHUS 3a€MIIMKOM CBOMX JOJTOBBIX 00s3aTelbCTB KOMIaHWA IPUHUMAaEeT BO BHUMAaHHeE TOJIBKO
KoJImdecTBeHHYI0 nHGopManuio. KomudectseHHas MHpOpManusa BKIIOYaeT JAaHHBIE O APYTUX AedoJTaxX MIM IPOCPOYKAX ILIaTeXen
TOTO XK€ 3aeMIIMKa, YTO ABIAETCA BAXXHOM YaCThIO JaHHOTO aHAIM3a.

Kommanus ocymecTBifeT MOHUTOPHHT BCeX (PMHAHCOBBIX aKTUBOB, K KOTOPHIM IIPHMEHSAIOTCA TPeOOBaHUA K 00eCIieHeHUIO, I OLleHKU
TIOTEHI[MAJIBHOTO yBeJIWYeHHA KPeJUTHOTO PUCKAa C MOMEHTAa MX IIepBOHAYAJBHOTO IPU3HAHUA. B cilydae 3HAUMUTEILHOTO yBeJIHMYeHUS
KkpezuTHOro pucka Kommanusa OymeT OIleHMBaTh pe3epBl HAa BO3MOXKHBIE IIOT€PH, HUCXO[A U3 CPOKA IOralleHusd Jojara, a He 12-
MeCAYHOTO ITepHoa.

Yro6B! OLIEHUTH 3HAYUTEIBHOE yBeJIUYeHNe KPeJUTHOTO pHCKa (PMHAHCOBOTO MHCTPYMEHTa C MOMEHTa IIepBOHAYaIBHOTO IPU3HAHUA,
Kommanusa cpaBHUBaer ciepyiomee: puck gedosnra GMHAHCOBOTO MHCTPYMEHTa HAa OTYETHYIO JATy, MCXOJA M3 OCTATOYHOTO CPOKa
IoTallleHUs HHCTPYMEHTA, U PHUCK AedoTa. GHHAHCOBOIO HHCTPYMEHTA, CPOK IIOTallleHUA KOTOPOTO OXHUAAETCA, UCXOJA U3 OCTATOYHOTO
CpOKa IToTallleHs MHCTPYMEHTa Ha JaTy IepBOHAYaJIbHOTO ImpusHaHuA. I[Ipu mpoBeseHuu takoil oueHku Kommanusa GyzeT y4UTHIBATH
TOJIBKO KOJINYeCTBEHHYIO HHGOPMAITHIO.
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Mog#ugurxanus u npexpaijerne MPH3HAHNA QHHAHCOBIX AKTHBOB

Mogudukanyuy (GUHAHCOBBIX AaKTHBOB IIPOMCXOJAT, KOIZA IOTOBOPHBIE YCJIOBHA, PETYJHPYIOUIMEe IIOTOKH [eHEeXHBIX CPeJCTB IO
(UHAHCOBOMY aKTUBY, IIepeCMaTPUBAIOTCA MJIM HHBIM 00pasoM M3MEHSAIOTCS MeXAy IIepBOHAYaJIbHBIM INpU3HAHUEM (PUHAHCOBOTO
aKTHBA U [JATOH moraumeHud. V3sMeHeHMe BiMfeT Ha CyMMYy W/MJIM CPOKM BO3HHMKHOBEHHS IIPeLyCMOTPEHHBIX JOTOBOPOM IEeHEXXHBIX
ITOTOKOB HEMeJIEHHO UIHU B 6y LyIeM.

ITpu mamenennu uHaHCOBOTO akTHBAa KOMIIaHMA ouleHMBaeT, IpHUBeJeT JU 3TO M3MeHeHHe K IIpeKpallleHuIo IpusHaHuA. CoriacHo
TIOJIUTHKe KOMIIAHMH, M3MeHeHHUA IPUBOJAAT K IIpeKpallleHUIo IpU3HAHUA, eCIN U3MeHeHHe NPUBOJUT K CYLIeCTBeHHOMY M3MeHEeHUIO
ycioBuii moroBopa. UToObI ONpeseIuTh, CylLeCTBEHHO U M3MEeHEHHbIe YCJIOBUA OTIMYAIOTCA OT II€PBOHAYAIBHBIX YCJIOBUH JOTOBOPA,
Kommanusa yuuTsiBaeT cirexymolee:

* KauecTBeHHbIe (aKTOPBI, TAKUe KaK IIPefyCMOTPEHHBIE JOTOBOPOM J€HEXHBIE IIOTOKH, KOTOphIe IIOCIe U3MEHEHHA He IIPeICTaBIgIOT
co060#t MPOCTO BBIMJIATHI OCHOBHOM CYMMBI JOJTa U IIPOIIEHTOB, PACCYUTAHHBIX Ha HEIIOTALIEHHYIO CYMMY OCHOBHOTO JI0JITa, U3MEeHEeHHe
06MeHHOTO Kypca MM KOHTpareHTa, U3MeHeHUe TPOIeHTHBIX CTABOK, CPOKOB IIOTAlIEHUA MIIX JOTOBOPHBIX IOJIOXKEHUIL.

Ecnu sTu nsMeHeHUs He IPOACHAIOT CyllleCTBeHHbIe U3MeHeHHUs, TO

* KonnuecTBeHHas oleHKa BBITOJHAETCS IIyT€M CPaBHEHUA IPUBEJEHHOM CTOMMOCTU OCTABIIMXCSH JOTOBOPHBIX J€HEXHBIX IIOTOKOB
II0 TIepBOHAYAJIBHBIM yCJIOBHAM U IZOTOBOPHBIX JE€HEXHBIX IIOTOKOB II0 II€PECMOTPEHHBIM YCJIOBUAM. DTU CYMMBI aMOPTH3UPYIOTCS IO
IIepBOHAYaIBHON 3G (deKTUBHON IIPOLIEHTHOM CTaBKe.
Ecnu passmma B mpuBefeHHON cromMmocTH mpeBbimaer 10 mpomentoB, Kommanmusa ompegesnder, 4TO CyIIecTByeT 3Ha4MTeIbHAd

JOrOBODHAA PA3HHUIIA, YTO IIDMBOJAUT K IIPDEKPAIIE€HWIO IIDU3HAHNA.
B CiIy4dae IIpeKpallleHHA ITPU3HAHHWI (bHHaHCOBOI‘O dKTHBa pPe€3€pPBbI Ha PACXOJbI M PACXOAbI OI€HUBAIOTCA HA AaTy IIPEKpalleHH:I

TIpU3HAHUA, YTOOBI OIPEZeIUTh YHCTYIO OaJaHCOBYIO CTOMMOCTh aKTHBAa Ha 3Ty JaTy. PasHuia Mexzay IepecMOTpeHHOH 6anlaHCOBOM
CTOMMOCTBIO U CIIPaBeAJIUBOM CTOMMOCTBIO HOBOTO (DMHAHCOBOTO aKTHBAa HA HOBBIX YCJIOBHAX IPUBOAMUT K BO3HUKHOBEHUIO IIPUOBLIN
uau yObITKA OT NpeKpalleHus npusHaHus. HoBsiil GuHAHCOBIN akTUB OyZeT UMeTh pe3epB Ha IOKphITHE yOBITKOB, B pasMepe OKY Ha
12 Mecs1eB, ecu TOIBKO HOBBIM KpeAWUT He GyZeT NMpHU3HAH obGeclieHEHHBIM Ha MOMEHT €TO BBIZAYH. JTO IPUMEHUMO TOJBKO B TOM
cIydae, eCIM CIpaBeJIMBasg CTOMMOCTb HOBOTO KpeZuTa IIPU3HAETCA CO 3HAYUTETBHBIM JUCKOHTOM K €ro IIlepeCMOTpeHHOH
HOMMHAJIBHOM CTOMMOCTH, TIOCKOJIBKY BCe €llje CYILIeCTBYeT PUCK gedosITa, KOTOPhIil He ObUI yMEHbIIEH B Pe3yJIbTaTe U3MEHEHUIH.
Kommanusa orciexuBaeT KpeIWUTHBIH PUCK MOZUQHUIVPOBAHHBIX (PUHAHCOBBIX aKTHBOB IIyTeM OIEHKM KadyeCTBEHHOH W
KOJIM4eCTBeHHON MHpOpManuy (HAIpuMep, HATUYKS Y 3a€MIIUKA IPOCPOUEHHBIX CPOKOB IIOTALIEHNS 10 HOBBIM YCIOBHUAM).
Korza morosopHsIe ycroBua GHHAHCOBOTO aKTHBAa M3MEHAIOTCH, YTO He IPUBOJAUT K ITpeKpallleHUIo IIpu3HaHudA, KoMmanus onpezendert,
IIPOM3OLLIO U 3HAYHUTETbHOE YBeJMdeHHe KpeJUTHOIO PHCKAa (PMHAHCOBOTO aKTHBA C MOMEHTA IT€PBOHAYAJIBHOTO IIPU3HAHUA, IIyTeM
CpaBHEHUA:

+ Ob1mas BeposATHOCTD IedosiTa, OlleHeHHAs Ha JaTy IepBOHAYATBHOTO IIPU3HAHUA U B COOTBETCTBUY C II€PBOHAYATIBHBIMYU YCIOBUAMHI
ZIOTOBOPA, 1

+ O6mas BepoATHOCTH JedosITa Ha OTYETHYIO JATy C IOIPaBKaMu.
Yro kacaerca (PUHAHCOBEIX aKTHMBOB, MOAM(UIMPOBAHHBIX B paMKaX IIOJUTHKHM IlepecMOTpa 3ajosnkeHHoctn Kommammu, korja
U3MeHeHHe He IIPUBEIO K IIPeKpallleHUIO IPU3HAHUA, OLleHKA BEPOATHOCTH ZedosTa OTpakaeT croco6HOCTs KoMIaHwuM HOTyduTH
JeHeXXHble CpeICTBA Ha WM3MEHEHHBIX YCJIOBUAX, MCXOZA M3 IpeAplAyliero ombita KoMIaHMU. B CIy4ae aHAJIOTHYHBIX IIPOIECCOB
aMHHCTHH, & TaKXKe PasIUYHBIX IOBeJeHIeCKUX (HaKTOPOB, IOKa3aTesIef, KOTOpble IPeICTaBIAIOT COG0M IIaTeXKeCIIOCOOHOCTD 3aeMILIKa
B paMKaX M3MeHEHHBIX YCJIOBUHM mAorosopa. Ecim KpefWTHBI PHUCK IO-TIpeXXHEMY BhINIe, 4eM OXXHAAJIOCh IIPU IIepBOHAYATIBHOM
IIPU3HAHUY, Pe3epB II0f, yOBITKY OyJeT IepeoLeHeH N0 CyMMbI, PaBHOM IIOJTHBIM OXKHZAEMbIM KPeIUTHBIM yOBITKaM. B cooTBeTcTBUU C
IIepPeCMOTPEHHBIMH YCJIOBHAMU Pe3epB Ha IOKPHITHE IIOTEPh IIO aKTHBAM, KaK IIPaBUJIO, OyZeT OIleHMBaThCSI HAa OCHOBE OXHJAeMBIX
KpeZUTHBIX YOBITKOB 3a 12 MecsAlleB IpK HATUYUY IPU3HAKOB YIyYLUIEHUS IIATEXeCITOCOOHOCTH 3aeMINUKA, YTO NIPUBEZET K CHIDKEHUIO

patee 3HAaYNUTEJIbHOT'O YBEINYIE€HUA KPEeJUTHOT'O PHCKA.
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B cnyyae, eciu u3MeHeHUS He MIPUBOAAT K NIpeKpallleHUIO Ipu3HaHug, KoMmaHusa paccuuThiBaeT IpUOBLIL/YOBITOK OT TAKUX U3MEHEHUM
IyTeM CpaBHEHMs BaJOBOI 6ajaHCOBOM CTOMMOCTH O M IIOCIe M3MeHEHHUd (MCKIIOYas pe3epB Ha OXHJaeMble KpeJUTHBIE YOBITKHU).
3atem KommaHus oueHUBaeT oXujaeMsie KpeJUTHbIe YOBITKY 110 MOZUGDHUIMPOBAHHOMY aKTUBY, KOTZa OXHJaeMble IIOTOKU JeHEXHBIX
CpencTB OT MOZU(PUIMPOBAHHOTO (GUHAHCOBOTO aKTWBA BKIIOYAIOTCSA B PACUeT OXKMJAEMBIX IIOTOKOB JEHEXHBIX CPeACTB OT UCXOLHOTO
aKTHUBA.
Kommanus mpekpauraer mpusHaHue (UHAHCOBOTO aKTWBA B TOT MOMEHT, KOTZa OHA TepseT IIpefyCMOTPeHHbIe ZOTOBOPOM IIpaBa Ha
IIOTOKK JEHEXHBIX CPeJCTB IO JAaHHOMY (MHAHCOBOMY aKTHUBY, IMOO KOTZa OHA IlepefiaeT IIpaBa Ha IOJIy4eHUe IIPelyCMOTPEHHBIX
ZOTOBOPOM ITIOTOKOB JIeHEXHBIX CPeZICTB B Pe3yJIbTaTe OCYIIECTBIEHHUA CHAENKH, B KOTOPOH IPYTroil CTOpOHe IepefaloTCs IPaKTUIeCKU
BCe PHUCKU U BBITOABI, CBA3AHHBIE C IPABOM COOGCTBEHHOCTH Ha 3TOT (DMHAHCOBBIM aKTUB, MK B KoTopo#l Kommanus Hu mepeznaet, Hu
COXpaHsdeT CYyLIeCTBEHHYIO YaCThb BCEX PUCKOB M BBITOJ, CBSI3aHHBIX C IIPABOM COOGCTBEHHOCTM HAa STOT (DMHAHCOBBIM aKTHUB, HO He
COXpaHAeT KOHTPOJIb Haj (MHAHCOBRIM akTHBOM. Ecim Kommanus He mepenaeT m coxpaHseT 3a COOOH IPaKTHYeCKM BCe PUCKH U
BBITOZBI, CBA3AHHBIE C BiIafeHUeM (QUHAHCOBBIM aKTHBOM, HO COXpaHAeT KOHTPOJIb HaZ IepelaHHBIM aKTHBOM, KoMmaHua mpopoinkaer
IpuU3HaBaTh (DMHAHCOBBINA AaKTHUB U CBA3aHHOE C HUM OOsd3aTENIBCTBO B TOM CTEIIeHU, B KOTOpOH ee ydacTue (DPMHAHCOBOM aKTHBE
mpopokaercs. Ecnu Kommanus coxpasser 3a co6oif IpakTWdecKH Bce PUCKM U BBITOABI, CBA3aHHBIE C BIafieHUEM (PUHAHCOBBIM
axkTuBOM, KoMIIaHuA ZOJKHA MPOJOJDKATh IPU3HABATh (PMHAHCOBEII aKTUB U KPEIUT, 00eCIIeYeHHBII IOy YeHHBIM BO3MeEIeHUEeM.
ITpu moHOM IIpeKpaleHUH NpU3HaHUA GHUHAHCOBOTO aKTHBA PasHUIA MeXy 6alaHCOBOM CTOMMOCTBIO aKTHBA U CYMMOM IIOJTY4eHHOTO
U TOZJIEXAI[eTO IIOMYYeHUIO BO3MEIeHNUA, a TAKKe HAKOIUIEHHOH IpHOBLIBIO/YOBITKOM, KOTOpas ObUIa IPU3HAHA B COCTaBe IIPOYETO
COBOKYIIHOTO /IOXO/la M HAaKOIIJIeHa B KallUTaje, MIPU3HAETCSA B COCTaBe IPMOBLIM MM YOBITKA, 33 MCKJIIOYEHHEM JJIi MHCTPYMEHTOB
JOJIEBOTO MHBECTUPOBAHNUA, KOTOPbIe KIACCUGUIIUPYIOTCA KaK MPOYUIl COBOKYIIHBIN JOXO/, OIleHUBA€MBII IO CIIPaBeIMBON CTOMMOCTH
Yepe3 IpUOBUIb MM YOBITOK, KOTJd HAKOIUIEHHBIN JOXOX/yOBITOK, paHee IPU3HAHHBINA B COCTaBe IPOYETO0 COBOKYIIHOTO [JOXOJa,
BIIOCJIEICTBUY He PeKJIACCU(DUINPYeTCH B COCTAB MIPUOBLIN MU YOBITKA.
ITpu uvacTMYHOM IIpeKpalleHUM IPU3HAHWA (UHAHCOBOTO aKTHBA (Hampumep, Korga KommaHus coxpaHsfeT BO3MOXXHOCTb BBIKYIIUTB
4acTh IepefaHHOrO akTuBa) KoMmmaHua pacupezendeT HpeIsIoylnyio 6aJaHCOBYIO CTOMMOCTb (PMHAHCOBOTO aKTHBA MEXAY YacCThIO,
KOTOPYIO OHa IIPOZOJIKAET IIPHU3HABATh B PAMKaX IIPOJOJDKAIONIETOCA YIaCTUA, U 9aCTh, KOTOPYIO OHO GOJIblle He MPU3HAET, UCXOZI U3
OTHOCHUTEJIBHOM CIIpaBeIJIMBOI CTOMMOCTH STHX 4YacTell Ha JaTy mepezauu. PasHuiia Mexay 6alaHCOBOM CTOMMOCTBIO, OTHECEHHON Ha
IIpeKpalleHHYIO YacTh, ¥ BO3HATPAXKJeHIeM, IIOTyIeHHBIM 33 IPeKPALIeHHYIO YacThb, U 000 HAKOIJIEHHON MPUOBUIBIO WIKN YOBITKOM,
IIPU3HAHHBIM B COCTaBe IIPOYEr0 COBOKYIIHOTO JOXOJid, OTHECEHHOTO Ha Hee, NOJDKHA IPU3HABATHCA B COCTaBe IIPHUOBLIM MUK YOBITKA.
Mexy d9acThlO, IPU3HAHHOI B COCTaBe IIPOYETO COBOKYIIHOTO [OXOZd, M YacThio, KOTOpas Oojblle He IPU3HAETCA, UCXOAA U3
OTHOCHUTEJIBHOM CIIpaBefINBOIl CTOMMOCTM OTHUX dYacTedl. DTO He OTHOCUTCA K WHBECTHUMSIM B aKIMOHEPHBIH KalUTal,
KJIACCU(QUIIMPOBAHHBIM KaK OIleHHBaeMble IO CIIPaBeINBOM CTOMMOCTH depe3 IPOYMil COBOKYIHBIN JOXOJ, IOCKONBKY HAKOIJIeHHAs
pUGHLTB/y6GBITOK, paHee IPU3HAHHASA B COCTaBe IIPOYETO COBOKYITHOTO /[OXOJd, BIIOCTEICTBUM He PeKJIaCCUPHUIMPYeTCs B COCTaB
TpUOBLIN MK YOBITKA.
Br16srrie
JloJIroBble MHCTPYMEHTHI CIIMCHIBAIOTCH, KOTrja y KoMIaHUM HeT pea/IMCTUYHBIX OXHAAHUN OTHOCHUTEIBHO BO3MELIeHHSI (pHMHAHCOBOTO
akTMBa (IIOJIHOTO MJIM YacTUYHOro). B arom ciyyae Kommanua ompefenfer, 4TO 3aeMIIMK He HMeET [JOCTATOYHBIX aKTHBOB WM
JOCTaTOYHBIX MCTOYHUKOB IOXOJA AJIA IIOTalleHUsA CyMM, IOJJIEeXXAIIMX CIMCAHWUIO. BBIOBITHME BKIIIOYAET IpeKpallleHHe IPU3HAHUA
(MHAHCOBBIX aKTUBOB. KOMIIaHMA MOXXeT IIPUHATH Mephl IPUHYJUTEIPHOIO XapaKTepa B OTHOLIEHUY CIIMCAaHHbBIX (PMHAHCOBBIX aKTHBOB.
CyMMBI, TOJTy4YeHHbIe B pe3yJIbTaTe IPaBOIPUIMEHUTEIBHOI AeATeabHOocTH KoMIanuuy, BiIekyT 3a co6oii obeciieHeHNe.
PesepsrI mog, o3xuzaeMble KpeZUTHBIE YOBITKY BKIIOUEHSBI B OTYET O (GITHAHCOBOM IIOJIOKEHUH CJIeLYIONIIM 00pa3oM:

* B ciay4ae ¢GpMHAHCOBBIX aKTHBOB, OIleHHMBAaeMBIX II0 aMOPTH3UPOBAHHOM CTOMMOCTH, KaK BBIYET M3 BaJOBO 6aJaHCOBOM CTOMMOCTHU
aKTHBOB;

* Y65ITKH OT 06eClieHeHUs TONTOBBIX HHCTPYMEHTOB, OLIeHUBAEMBIX 110 CIIPaBeIMBOM CTOMMOCTH Yepe3 IPOYUil COBOKYIIHBIHN JOXOT,
He 3aYHTHIBAIOTCA IIPOTHUB COOTBETCTBYIONIEH 6aaHCOBOM CTOMMOCTH (PIHAHCOBBIX aKTHBOB, a BMECTO JTOTO IIPM3HAIOTCA B COCTaBe
mpubsIM mMiau YObITKA. IlockompKy 6anaHCOBasd CTOMMOCTh STHX AaKTHBOB IIPe/ICTaBIAeT COGOH MX CIIpaBeiIUBYIO CTOHMMOCTH,
U3MeHEeHN, BO3HUKAIONIYe B pe3ysIbTaTe obeclieHeHUd, yXe BKIIOYeHHI B 3Ty ctomMocTs. OfHAKO pe3epBBI Ha YOBITKM BKJIIOYAIOTCH B
COCTaB ITPOYEro COBOKYITHOTO /0X0/a B paszese «IlepeoneHka pUHAHCOBBIX aKTHBOB, OLIEHUBAEMBIX IIO CITPaBe/ITMBOM CTOMMOCTH depe3

TIPOYM COBOKYTIHBIN JOXO».
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Krnaccugpmramnmus u oreHka (puHaHCOBEIX 0643aT€/TECTB

®unancoBble 00s13aTENBCTBA KIACCUGUIMPYIOTCA MUOO KAK «IIepeOlleHUBAeMble II0 CIIPaBeJIMBOM CTOMMOCTH Yepe3 IPUOBLIb MIU
yOBITOK», TUOO0 KaK «IIpoure GUHAHCOBBIE 0013aTEIBCTBAY.

PHHaHCOBEIE 0643aTEIECTBA, OL€HHBAEMEIE IO CIPABEAIHBON CTOHMOCTH Yepe3 MPHOLIb HIH yOEITOK

®unanCcoBble 0613aTeNBCTBA KIACCH(PUIMPYIOTCS KaK OLleHUBAaeMble IO CIIPAaBeJJIMBOM CTOMMOCTH 4Yepe3 IPUObLIb YUK YOBITOK, eC/Iu
(buHaHCOBOe 0643aTeIBCTBO IIpeJHA3HAYEHO IS TOPTOBIU, WIM KIACCH(PHUIUPYIOTCA KaK OLleHHBAaeMble IIO CIIPaBeJIHBON CTOMMOCTU
yepe3 IPUOGBLIb UIU YOBITOK.

®unanCcoBoe 0653aTEIBCTBO KIACCHPUIMPYETCS KaK [IpeSHa3HAYeHHOE [JIsl TOPIOBIIH, €CIIHU:

* IIpuoGpeTaeTcsa mpeuMyleCTBEHHO AJIA KPATKOCPOUYHBIX Iiejiell 0GpPaTHOTO BBIKYIIA, MU

* Ha MoMeHT mepBOHAYaJIBHOTO IPU3HAHUA OH COCTaBJIAET YacTh NMOPTQeid ONpeseeHHIX (PUHAHCOBBIX HHCTPYMEHTOB, COBMECTHO
ymupasngeMmsrx KoMmauueit, 1 vMeeT pealbHYIO BO3MOXKHOCTH ITOJIydeHNs IPUOBIIN B KPAaTKOCPOYHO# NTePCIIeKTHUBE, UIU

* DTO IPOU3BOAHBIN NHCTPYMEHT, KOTOPHIH He IpeAHa3Ha4YeH U He UCIIOIb3yeTCs B Ka4eCTBe MHCTPYMEHTA XeXKUPOBAHNUA.
QunaHcoBoe 00s3aTeNBCTBO, 32 MCKIIOYEHHEM (UHAHCOBOTO OOs3aTeNbCTBA, INPESHA3HAYEHHOIO JJIsI TOPTOBJIM, MM YCIOBHOTO
BO3HArpaXAEHUs, KOTOPOe MOXeT ObITh BBIIIAYEHO IIOKYyIIaTeIeM B paMKax 00beANHeHII O13Heca, MOXKeT OBITH KIaCCU(PUIIMPOBAHO KaK
OLIEHHBAEMOE II0 CIIPABEe/JIMBOI CTOMMOCTH Yepe3 IPUOBUIb MIIN YOBITOK IIPY IIPUSHAHUH, €CIIH:

+ Taxas kraccuuKaIysg yCTpaHIeT UIK 3HAYUTENHHO YMEHbIIaeT HECOOTBETCTBUS B OIfeHKe VWIU IPU3HAHUY, KOTOPble B IIPOTUBHOM
cy4ae MOTJIH GBI BOSHUKHYTb, HIIN

+ ®uHaHCOBOE 0613aTEIBCTBO SBJISIETCS YAaCTHIO TPYIIBI (PUHAHCOBBIX AKTUBOB MY (DMHAHCOBBIX 00SI3aTEIBCTB FUIM TOTO M APYIOro,
yIIpaBJIeHre KOTOPHIM OCYLIECTBJISETCs, U ero 3¢ GheKTUBHOCTh OLEHMBAETCS HA OCHOBE CIIPABEMIMBOI CTOMMOCTH B COOTBETCTBHUH C
JOKYMEHTHPOBAaHHOM CTpaTerueil yIpaBlIeH!Us PUCKAMU IIX HHBECTUIMOHHOMN crparerueit Kommannu, a mHOpMAaIusa o IpyIIHpOBKe
[IPeIOCTaBIAETCS BHYTPY KOMIIAHUH, N

* OH SIBJIIETCS YACTHIO KOHTPAKTA, KOTOPHIA COAEPXKUT OJUH WMJIN HECKOJBKO BCTPOEHHBIX IIPOM3BOAHBIX MHCTpyMeHTOB, 1 MCPO
(IFRS) 9 mo3Bonser xiraccudUIPOBATh BeCh KOHTPAKT (AKTUBBI MJIM 00s3aTENBCTBA) KaK OLLEHIBAEMBIN 10 CIIPaBeIJIMBOM CTOMMOCTHU
yepe3 IPUOBLITH UIH YOBITOK.
®unancoBble 06513aTeIBCTBA, OlleHIBaeMble IO CIIPABeIMBOM CTOMMOCTH Yepe3 IPUObLIb MIN YOBITOK, OLLEHUBAIOTCS IO CIIPaBeINBOM
CTOMMOCTH, BKJIIOYas JTIOOYIO IpUOHLIh MIK yOBITOK, BOSHUKAIOIME B Pe3yIbTaTe II€PeOleHKY, IPU3HAHHbIE B COCTaBe IIPUOBLIHN MIN
yOBITKA, €C/I OHU He SBJISIOTCS YaCThI0 MHCTPYMEHTA XeIKUpoBaHus. JucTas mpubhUIb UIHM YOBITOK, IPU3HAHHbBIE B COCTaBe MPUOBLIN
WM yOBITKA, BKJIIOYAIOT JIO0bIEe IPOLIEHTSHI, yIIadeHHbIe 10 (HMHAHCOBOMY 00A3aTeNbCTBY, M BKIIIOYAIOTCSA B CTaThIO «IMCTHIM OXOZ OT
Ipyrux (DUHAHCOBBIX MHCTPYMEHTOB, OLIEHMBAaEMBIX IIO CIPaBEeJJIMBOM CTOMMOCTH» B OTY€Te O NPUOBUIAX M YOBITKAX M IpPOYeM
COBOKYITHOM ZIOXOJIE.
OzHaxo 119 HENpPOU3BOLHBIX (PMHAHCOBBIX OO3aTE/IBCTB, OLeHMBAEMBIX IIO CIIPaBeIJIMBOM CTOMMOCTH 4epe3 IPHUOBLIb MIU yOBITOK,
KOIJja W3MEHEHWe CIIPaBeJJIMBOM CTOMMOCTH (DMHAHCOBOTO 0O0A3aTEIBCTBA, CBSI3aHHOE C K3MEHEHHEM KPEeJUTHOIO PHCKa 3TOTO
006s13aTeIBCTBA, IIPU3HAETCA B COCTaBe IIPOYETO COBOKYITHOIO ZOXOZA, 32 UCKIIOYEHNEM CIy4aeB, KOT/a IpU3HaHue BiusHue uaMeHeHUs
KPeZUTHOTO PUCKa 00s3aTeNbCTBA, IIPU3HAHHOTO B COCTaBe IIPOYETrO0 COBOKYIIHOTO [JOXOZd, He BBI3BIBAET U He YBEIHYMBAET YIETHOE
pacxoxzaeHue B IpUOsIIH Mau yobITKe. OCTaBIIascs CyMMa M3MEHEHUs CIIPaBe/IMBOM CTOMMOCTH 00s3aTeIbCTBA IPH3HAETCSI B COCTaBe
npubsuin wnu yGbITKa. VI3sMeHeHMS CIpaBejIMBOM CTOMMOCTH, CBA3aHHBIE C KPEJUTHBIM PHUCKOM (PMHAHCOBOTO 00s3aTeNIbCTBA,

IIPU3HAHHOTO B COCTaBe IIPOYETO COBOKYIIHOTO [OXO[d, BIIOCIEICTBUM He PeKIAaCCUGHUIUPYIOTCA B COCTaB IPUOBUIM MK YOBITKA, a

[IePeHOCTCS B COCTAB HepacIpee/leHHOM MpUGUIN IIPY IPeKpalleHUY IPU3HAHYS (PUHAHCOBOTO 00s13aTeIbCTBA.

Korpa Kommanus onpepesser, BbI3BaJIO MIKM YBEIUYHIIO JIY IIPU3HAHYE M3MEHEHWH KPeJUTHOTO PUCKa 00s3aTeIbCTBa, IIPU3HAHHOTO B
COCTaBe IIPOYEro COBOKYIIHOTO JOXOJA, yUeTHOe HeCOOTBETCTBHUE, OHA OLeHUBAaeT, OyzeT iu obdeKT U3MeHeHNUs KPeJUTHOTO PHUCKA 110
006513aTeIBCTBY KOMIIEHCHPOBAaH B COCTaBe IPUOBLIM MIM yOBITKA dYepe3 CIPaBe[IUBYI0O CTOMMOCTh dYepe3 NMPHUOBLIb WUIH YOBITOK
BCJIEICTBAE W3MEHEHUs CIPaBeJIMBOM CTOMMOCTH [PYroro (UHAHCOBOIO MHCTPYMEHTA. laKoe pelleHWe IPUHUMAETCS IpU

II€pBOHAYAJIBPHOM IIPU3HAHUU.



IIPUMEYAHHA K ®THAHCOBOM OTYETHOCTHU

IIpoyne @rHaHCOBEIE 06A3aTENBCTBA

ITpoune ¢uHaHCOBBIE 00s3aTeNbCTBA (BKIOYAA KPEAUTHL M 3aliMbI) II€PBOHAYAIBHO INPU3HAIOTCA IIO CIIPaBeIINBOIl CTOMMOCTH 3a
BBIYETOM 3aTpar mo caeinke. [Ipoune duHaHCOBbIe 0013aTEIHCTBA BIIOCTIEICTBUM OLIEHUBAIOTCA IO aMOPTHU3HPOBAHHON CTOMMOCTHU C
HCIIOIB30BaHNEM MeToAa 3¢ deKTUBHOM IIPOLIEHTHOM CTaBKHU.

Mertoz, s¢deKTrBHON NPOLEHTHOH CTaBKM — 3TO METOZ, pacyeTa aMOPTHU3MPOBAHHOM CTOMMOCTH (PMHAHCOBOTO O03aTENbCTBA U
pacipesieleHns IPOLEHTHBIX PAacXOZOB Ha OIpefeeHHBIN Iepuof BpeMeHH. Meton 5hbeKTUBHON IIPOIEHTHOI CTaBKU Ooiee
oZpo6HO 06cyxAaeTcs B paszeie «[IponeHTHBIE JOXOABI U MPOLEHTHBIE PACXOAbI».

Ilpexpamernne npu3HAHHT GHHAHCOBEIX 06A33T€/ICTB

Kommanus mpekpamjaer npusHaHWe GUHAHCOBBIX O00A3aTeIbCTB TOJBKO TOT[a, KOorga o6s3aTenscTBa KoOMIaHMM IIOTalleHS,
AQHHYJIMPOBAHBI WJIM CPOK UX JefcTBuA ucTeK. PasHuma Mexxy 6aI1aHCOBOH CTOMMOCTBIO IIPEKPAleHHOTO (GMHAHCOBOTO 00A3aTeIbCTBA U
YIUIAYeHHBIM U IOJJIeXKAIINM yIIJIaTe BO3HATPAXJeHUeM ITPU3HAETC B COCTaBe (PMHAHCOBOTO Pe3yJIbTaTa.

Korpa ¢unaHCOBOe 00A3aTeIBCTBO IIEPE], TEM XK€ KPEeJUTOPOM 3aMeHAETCA APYTHM (PUHAHCOBBIM 00A3aT€IBCTBOM, YCIOBHA KOTOPOTO
CYIIECTBEHHO OTJIMYAIOTCA OT IPeBIAYLIero, MJIM €eCIU IPOUCXONUT CyLIeCTBEHHOe M3MeHeHHe YCIOBHI CYILIeCTBYIOIETO
00:3aTeIBCTBA, TO TAKOI OOMEeH WIM HM3MEeHEeHUe IPU3HAeTCA IpeKpallleHue MPU3HAHMA TePBOHAYAIBHOTO 0013aTeIbCTBA U NIPU3HAHUE

HOBOTO 0043aTeNbCTBa. AHATOTUYHBIM o6pa30M Kommanusa YYUTBIBAET CyI€CTBEHHOE N3MEHEHUE YCJIOBI/IfI WM 9aCTHU CYILIECTBYIOLIETO

00s3aTeIbCTBA KaK IIOTallleHye IIePBOHAYaIbHOTO (PUMHAHCOBOTO 00513aTe/IbCTBA U IPU3HAHKUE HOBOTO 00513aTe/IbCTRA.

YcmoBus AOroBOpa CYMTAIOTCH CYIeCTBEHHO OTIMYAIOUIMMUCSH, €CIU AVCKOHTHPOBAHHAA IIPUBEIeHHAA CTOMMOCTD JEeHEXHBIX IIOTOKOB
IO HOBBIM YCJIOBUAM (BKJIIOYAs YIIJIaY€HHbBIE CyMMBI 32 BHIY€TOM KOMUCCHM, IIOTYYeHHBIX U AMCKOHTHPOBAHHBIX C KUCIIOJIb30BaHUEM
IIepBOHAYAIBHOH 3¢ (heKTUBHON IPOLEHTHOM CTaBKM) OTIMYaeTCS KaK MUHUMYM Ha 10 MpOIIEHTOB OT OCTaTOYHBIX AEHEXHBIX IIOTOKOB

TIePBOHAYAIBHOTO (PMHAHCOBOTO 0043aTEIBCTBA, AUCKOHTHPOBAHHOTO IO IPHUBEIEHHON CTOMMOCTH.

IlporrenTHsIe OX04BI H MPOLEHTHEIE PACXOLBI

B orHOmeHNY PUHAHCOBBIX HHCTPYMEHTOB ITPOIIEHTHBIE JOXOIBI M PACXOZBI IIPU3HAIOTCA B COCTaBe «YUCTHIX IIPOLEHTHBIX JOXOZOB» KaK
«IIPOLIEHTHBIE JOXOIBl» U «IIPOLEHTHBIE PAacXOAbl» B COCTaBe IPHOBLIM WIM YOBITKA C HCIOJIB30BaHMEM MeTofa 5((deKTUBHOM
TIPOLIEHTHON CTaBKH.

DddekxTUBHAS MPOLIEHTHAS CTaBKa — 3TO IPOIEHTHAsA CTaBKa, KOTOpPAas TOYHO AUCKOHTUPYeT pacdyeTHble OYZAyILue ITOTOKH AEeHEXHBIX
cpencTB OT (UHAHCOBOTO WHCTPYMEHTAa B TeueHUe OXXUJAeMOTO CPOKa JeHcTBHs (UHAHCOBOTO HMHCTPYMEHTa WIH (Gojiee KOPOTKOTO
IIepHoZa, B 3aBUCHMOCTH OT OOCTOATEIBCTB, O YHUCTON OaJaHCOBOM CTOMMOCTH (MHAHCOBOTO aKTHMBA MM o0g3arenbcTBa. byzymrue
JleHeXXHbIe IIOTOKH OLIeHHBAIOTCA Ha OCHOBE BCEX JOTOBOPHBIX YCIOBUN MHCTPYMEHTA.

C60psI M KOMHCCHOHHEIE paCXOZ5I

Komuccuonnsie Ppacxoabpl IPU3HAIOTCA B COCTaBe HPI/I6LIJII/I HIn y6]>ITKa II0 Me€pé€ OKa3aHHA COOTBETCTBYIOIIMX YCIIYT.

B) OcHOBHEIE CpeACTBa

OCHOBH.BIE’ CpEACTBA, yYTE€HHbIE II0 HepBOHH‘IH]ILHOﬁ CTOHMOCTH

OCHOBHBIE CpEJACTBA YYUTHIBAIOTCS II0 I[E€PBOHAYAJBHOM CTOMMOCTH 3a BBIYETOM HAKOIIEHHOM aMOpPTH3alUud ¥ YOBITKOB OT
O6eCHeHeHI/I}I. HepBOHaqaanaH CTOMMOCTDh BKJIIOYdeT HOKYHHyIO ueHy, HMIIOPTHBIE IIOLUIJIMHBI, HEBO3BpaTHbIE HAJOTH M IIPAMBIE
3aTparTshl. Ecnn €IVHNId OCHOBHBIX CPeACTB COCTOUT M3 OCHOBHBIX KOMIIOHEHTOB C Pa3HBIMM CPOKaMU IIOJIE3HOIO MCIIOJIB30BaHUA, OHU
YYUTBIBAIOTCA KaK OTAEJIbHBIE €TMHHUIIBI OCHOBHBIX CPEACTB.

[lepBoHayanpHast CTOMMOCTH BKJIIOYaeT B ce0s ee IHOKYNHYIO IeHy, MMIIOPTHBIE [OLUUIMHBI, HEBO3MellaeMble HAJOTW ¥ JApyrve
obs3aTeIbHbIE IUIATEXW, TPAHCIIOPTHBIE PACXOABI, a TaKXKe 3aTPAThl, HEIOCPEICTBEHHO OTHOCALIVECS K IIPUBENEHUIO aKTUBA K
KCIIOIB30BAHUIO IT0 HA3HAYEHUIO. 3HAHU, SBJIIIOMINECs apeH/[OBAHHBIM MMYIIECTBOM, TAKXKEe BKIIOYAIOTCS B COCTAB OCHOBHBIX CPEJICTB,
€eCJIn OHU HOJIy‘IeHLI Ha YCJIOBI/IHX ,I[OJII‘OCPO‘—IHOﬁ ApeHpbI. AMOPTI/IBH]_H/IH TaKNX aKTHBOB PACCUYUTHIBACTCA B TEUCHUE 6onee KOPOTKOTO 13
OKH/IaeMBIX CPOKOB II0JIE3HOTO MCIIOIb30BAHYS aKTHBA WU CPOKA apEeH/IBL.

3aTparsl Ha 3aMeHy OTZHEJIBHBIX YaCTeH OCHOBHBIX CPEICTB IIPU3HAIOTCS B GaJaHCOBOM CTOMMOCTH 3TOIO OCHOBHOTO CPEZCTBA, €C/IU
CymeCTByeT BePOHTHOCTB TOTO, 4TO 6y/1ym1/1e ODKOHOMMNYECKHE BBITOIBI, 3aKJIIOYEHHEBIE B 9TOMU 4acCTHy, HOCTyHHT B KOMHaHI/IIO, nu ero
CTOMMOCTh MOXXeT OBITh [JOCTOBEPDHO OIIpeZieieHa. TeKylwe 3aTpaTsl Ha COJiep)KaHMe OCHOBHBIX CPEACTB IIPU3HAIOTCSI B COCTaBe

HPI/I6BIJII/I Uin YGLITKa II0 M€pe NX BOSHUKHOBEHU .
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[Tpu6sLre MK yOBITOK, BO3HUKAIOIIUE B Pe3ysIbTaTe OTUYXKJEHHS WJIM BBIBOJA M3 SKCILUTYyaTal[MH OCHOBHOTO CPeJCTBA, OIIpeZesaeTcs

pasHuIleHl MeXAy BBIPYYKO OT IPOAXKU U GaaHCOBOM CTOMMOCTBIO CPE/ICTBA U IIPU3HAETCS B COCTaBe IPUOBLIN MIN YOBITKA.
AMoOpTH3aI¥sg PacCYUTHIBAETCS [0 aMOPTHU3HUPYEMOM CyMMe, KOTOpas IpefCTaBiseT CO0O0# epBOHAYAIBHYIO CTOMMOCTb aKTHBA WK
CyMMy, KOTOpas €ro 3aMeHfeT, 332 BBIYETOM OCTaTOYHOM CTOMMOCTH. AMODPTHM3alus IIPU3HAETCA B COCTaBe IPUOBLIM WIN yOBITKA
JIMHEMHBIM METOZOM B TedeHHe CpPOKa IIOJIe3HOTO KCIIONb30BAHMSA KAKAOM YacTH OCHOBHBIX CPEZCTB, ITOCKOJIBKY 9TO HAMIYYIIMM
06pasoM OTpakaeT OXUAAEMYIO CTPYKTypy HOTpebieHus OyAyIIUX SKOHOMHYECKUX BBITOZ, 3aKIIOYEHHBIX B aKTUBAX. AMOPTH3AI[UL
HAYMHAETCsI, KOTJa aKTHB CTAHOBUTCS [JOCTYIIHBIM JJIs MCIIOJAB30BAaHUA II0 HasHaYeHWIO. MeTOoibl aMOpPTH3aIuy, CPOKU IIOJIE3HOTO
VICIIOIB30BAHMS M OCTaTOYHAS CTOMMOCTH II€PeCMaTPUBAIOTCA B KOHIE KaXIOro (PUHAHCOBOTO IO U KOPPEKTHPYIOTCA IO Mepe
HeOoOXOIUMOCTH.

Huske mpencraBieHs! CPOKY MOIE3HOTO UCIOIB30BAHUSI OCHOBHBIX CPEZICTB:

KoMmnbioTepHble 1 KOMMYHHUKAI[MOHHBIE CPEJICTBA - 3-5 ner
Oducuoe o6opynoBaHue - 8 ner
ITpoune ocHOBHBIE CpeCTBA - 8 et

r) HemarepmanpHble aKTHBEI

HemarepuanbHble akTHUBBI, IpuoOpeTeHHble KoMmaHuell, KOTOpble UMEIOT KOHEYHBIH CPOK IIOJIE3HOTO MCIIOJIb30BAHUA, IPECTaBIE€HbI
II0 TNEepBOHAYAJIBHOI CTOMMOCTM 332 BBIYETOM CYMM HAKOIIEHHONM aMOpPTM3aLMH M HAKOIUIEHHBIX YOBITKOB OT OOeclieHeHU.
[Mocnepyromue 3aTpaThl KaIUTATU3UPYIOTCA, KOT/Ia OHU YBEJIUYHBAIOT OyAylire 5KOHOMUYECKHEe BBITOABI, 3aKII0UeHHbIe B KOHKPETHOM
aKTHBe, K KOTOPOMY OHM OTHOCSTCS.

Bce mpoume mocienyiolmue 3aTpaThl IIPU3HAIOTCA B COCTaBe INPUOBUIM MUIM YOBITKA IO Mepe HX BO3HUKHOBEHHA. AMOpTH3anus
PAaCcCYMUTHIBAETCA IO aMOPTU3UPYEMOIl CyMMe, KOTOpasd IpeACTaBIgeT COO0I IepBOHAYAIbHYIO CTOMMOCTh aKTHUBA WIK CYMMY, KOTOpas
€ro 3aMeHseT, 32 BEIYETOM OCTATOYHOI CTOMMOCTH. AMOpPTH3aLMs MPU3HAETCSI B COCTaBe IMPUOBLIN MM yOBITKA JTUHEHHBIM METOLOM B
TeueHHe PaCUeTHHIX ePHUOJI0B aMOPTH3AI[N HeEMaTepHaIbHBIX aKTHBOB.

1) Apenga

Kommanus xak apeHzaTop Ha [aTy Havdaja apeHIbl IpU3HAeT akTUB B (opMe IIpaBa IOTH30BAHUSI U 00A3aTeNIbCTBO IIO apeHze, 3a
HCKIIOYeHneM [oroBopoB aperzmsl mpenycmorpeHHsix MCPO (IFRS) 16, B xoTopoit 6a3oBblil aKTHB HMMeeT HHU3KYIO CTOMMOCTH U
KPaTKOCPOYHOM apeH/Ibl.

IlepBorayansHas OLjeHKa

Ha pmary Havaja apeHZBI apeHIATOP OLIEHUBAET aKTUB B pOpMe IIpaBa IIOJIb30BAHUA IO IePBOHAYAIBPHON CTOUMOCTH, KOTOpAsd BKJIIOYAET B
cebs crenyrouee:

* BeJIMYMHA IIePBOHAYAIBHOM OIleHKU 0043aTe/IbCTBA 110 apeH/e,

° dapeHAHbIE IUIATEXH Ha AaTy Ha4adjld dpeHAbI UJIHN 00 TaKOM AA4ThI 3a BEIY€TOM IIOJTYI€HHBIX CTUMY/IHPYIOINX TIaTexel 1mo apenze,

* JII00bIe ITepBOHAYAIbHbIE IIPAMbIE 3aTPATHI, IOHECEHHbIe aPeHJATOPOM; U
* OLIEHKY 3aTparT, KOTOpble OYZAyT IOHECEHBI apeHIATOPOM IIPH JAE€MOHTaXe U IepeMellleHuU 6a30BOT0 aKTHBA, BOCCTAHOBJIEHUU Y4aCTKa,
Ha KOTOPOM OH pacIIOJIaraeTcs, WIK BOCCTAaHOBJIEHHH 0a30BOTO aKTHUBA IO COCTOSHUA, KOTOpOe TpeOyeTcs B COOTBETCTBUU C YCIOBUAMMU
apeH[BI, 32 NCKIIOUeHNEeM CIy4aeB, KOT/a TaKHe 3aTPaThl IOHeCeHB! JJIA IPOM3BOJCTBA 3aIIaCoB.
Ha pary mHavana apeHZBI apeHIAaTOp OlleHUBAaeT 00A3aTeIBCTBO IO apeHe IO IPHUBEILeHHON CTOMMOCTU apeHIHBIX IUIaTexeil, KOTopble
ellle He OCYILIECTBJEHBI HAa 3Ty AaTy. ApeHAHbIe IIJIATEXU AUCKOHTHUPYIOTCI C HCIIOJIB30BAHUEM IIPOLIEHTHOM CTaBKHU, 3aJI0XKEHHOH B
JOTOBOpPE apeH[bl, eCJIM TaKas CTAaBKa MOXeT ObITh JIETKO oIpezieseHa. Eciu Takas cTaBka He MOXKeT OBITH JIETKO OIIpefieieHa, apeHAaTop
HCIIONB3YeT CTaBKy IPUBJIeYeHN JOIOTHUTEIPHBIX 3aeMHBIX CPeJICTB apeHAAaTOPOM.
ITlocregyromas orernka
IMocme maTer Havaa apeH I apeHJATOP OLIEHUBAET aKTUB B (hOpMe IIpaBa IOIb30BAHUA C IPUMEHeHNeM MOZEeIH yueTa 110 TePBOHAYATbHOM
* 32 BBIYETOM HAKOIJIEHHOM aMOPTHU3AIMH ¥ HaKOIUIEHHBIX YOBITKOB OT 00eCLieHeHUS; U
* ¢ KOPPEKTHPOBKOH Ha IIepeolleHKY 0043aTeIbCTBa II0 apeH/ie.
Apenparop npumenser Tpebopanusa B orHomeHuu amopTusanuu MCBY (IAS) 16 «OcHoBHEIE CpefcTBa» IpHU aMOPTHU3AIlUM aKTHBA B

dopme mpasa moab3oBauug. I[Tocae gaTel Havala apeH bl apeHAATOP OIeHHUBAeT 0013aTeIbCTBO 110 apeH/ Ie CIeAYIOINM 00pa3oM:
* yBeJIMYMBAs GaAHCOBYIO CTOMMOCTD IJI OTPAXKEHIS IIPOLIEHTOB II0 003aTENIbCTBY 11O apeH/e;
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* yMeHbIIasA 6aJaHCOBYIO CTOMMOCTS JJI OTPaKeHH OCYIIeCTBIeHHBIX apeH/IHBIX IUIaTeXel; 1

* ImepeolieHNBasA 6aTaHCOBYIO CTOMMOCTH JIJIs OTPaXKEHUS TIePEeOleHKH MM MOZU(UKAIIUY JOTOBOPOB apeH bl, WU IJIA OTPAKeHUI
IIepeCMOTPEHHBIX 110 CYIecTBY PUKCHPOBAaHHBIX apeHJHBIX TIIaTeXeH.
e) JleHexxHble CPeJICTBA U MX SKBHBAJICHTHI
JleHeXHEIe Cpe/ICTBA M MX DKBUBAJIEHTHI BKIIOYAIOT TPeOOBAaHNA K GaHKAM M JPyTHM GHMHAHCOBBIM yUPEXIeHHIAM.
B meax moAroToBKM OTYeTa O JBIDKEHWM JEeHEXHBIX CPeJICTB, SKBUBAJIEHTHI JeHEXXHBIX CPeJICTB IIPeJICTaBIIAIOT CO00I KPaTKOCPOUHbIE
BBICOKOJIMKBUHbIe NHBECTHIINH, JIETKO OOpaTHMble B U3BECTHBIE CYMMBI JIeHEXHBIX CPeZCTB U IOBePKeHHbIe He3HAUUTEIbHOMY PUCKY
M3MeHeHUSA CTOMMOCTH.
DKBUBAJIEHTHl JEHEXHBIX CPeACTB IIpeJHA3HAUeHbl JJIA YPeryJIHPOBaHMA KPAaTKOCPOUHBIX IEHEXHBIX 0043aTeNbCTB, a He [UIA
VHBECTUPOBAHMA MK MHBIX Heneil. Kommanusa knaccuuumupyer MHBECTHIMY KaK SKBUBAJIEHTH JEHEXHBIX CPEJCTB, €CTH OHH JIeTKO

06pamaIOTCH B M3BE€CTHYIO CYMMY OEHEXHBIX CPEeACTB U IIOABEPKEHBI HE3HAYUTE/TIBHOMY PUCKY N3MEHEHHNA CTOMMOCTH.
k) CoBCTBEeHHBIN KalIMTal

JloneBsle MHCTPYMEHTSI, BHIIYIeHHbIE KOMIIAHUEH, YYUTHIBAIOTCS 0 HOMUHAIBHOM crouMocTu. Croco6HocTs KoMmanuu o6baBIATS U
BBIIUTAYMBATE JUBUAEHZIBI PETYJIMPYeTCs IIPAaBUIAMH, YCTaHOBJIEHHBIMH 3aKOHOJATenbCTBOM Pecmy6muku Apmenus. [Iusupenpst
IIPU3HAIOTCA KaK pacIipejiesleHNe HepaclipeieleHHOM IIPUOBLIH 3a TePUO/], B KOTOPOM OHU OBUIN OOBSABIEHSI.

3) Hasor na mpu6siis

Texymwuit Hajor Ha IpUGBUIb - 9TO HAJOT, IOAJEXANIUM yIjaaTe ¢ HajmoroobjaraemMoil MpuOBLIM 3a TOJ, C HAJOTOBBIMHU CTaBKaMM,
IefCTBYIOIUME JJIM IO CYLIECTBY NPHHATBIMU Ha OTYETHYIO JaTy, C Y4eTOM HAaJOTOBBIX KOPPEKTHPOBOK, IOJJIEXAIIUX YIUIATe 3a
TpeIBIAYyIIYe TOIBL.

OTnoXeHHBI HAJIOr HAa NPUOBUIb HAYHCIAETCE OaTaHCOBBIM METOAOM O0g3aTeNbCTB B OTHOLIEHWM IIepeHECEHHOTO Ha Oynyinue
IIepHOo/BI HAJIOTOBOTO YOBITKA ¥ BPeMEHHBIX Pa3sHMUII, BOSHHKAIOIUX MeX/y HaJIOTOBOM 6a30i aKTHBOB M 0043aTeNbCTB M MX 6alaHCOBON
CTOMMOCTBIO B QUHAHCOBOM oT4eTHOCTH. OT/IOXKEHHbIe HAIIOTOBbIe 00s3aTeIbCTBA IIPU3HAIOTCA AJIA BCeX HAJIOr000IaraeMbIX BpeMeHHBIX
pasHut,. OTIOXXeHHbIe HAJOTOBBIE aKTUBHI JOJDKHBI IPU3HABATHCA [JI BCEX BEIYMTAEMBIX BPEMEHHBIX PasHUIL B TOH CTelleHH, B KOTOPOIt
CYIeCTByeT BePOATHOCTh TOTO, YTO OyJeT IomydeHa HajoroobiaraemMas NpHOBLIb, ITPOTUB KOTOPOH MOXeT OBITH KCIIOIB30BaHA
BBIYHMTaeMas BPeMeHHas pa3HUIA. TaKue OTIOXeHHbIe HAJOTOBbIe aKTUBBI M 00A3aTeIbCTBA He IPU3HAIOTCH, €CJIU BpeMeHHAas PasHHUIA
BO3HUKAaeT B pe3yJIbTaTe NE€PBOHAYAIBHOTO IPU3HAHUA T'YABUJIIA MJIX IePBOHAYAIBHOTO NPH3HAHUA IPYTHX aKTHBOB M 06I3aTeNBCTB,
KOTOpBle He BIUAIOT Ha Pe3yJbTaThl OyXTaJITepPCKOTO ydeTa MM HAJIOTOOGIOXKEHWS Ha MOMEHT COBEepIIeHMs olepauuu (Kpome
00bequHEeHUs OM3Heca).

Ort0XeHHBIe HAJOTOBBIe 003aTeIbCTBA IPU3HAIOTCA B OTHOLIEHUWU HAJIOTOOOIaraeMbIX BPeMEeHHBIX PasHMUI, BO3HUKAIONIUX B CBI3H C
VHBECTUIIMAMHU B JOYepHHUE U aCCOIMUPOBAaHHbIE KOMIIAHUN ¥ COBMECTHBIE IIPeANPHUATHA, 3a UCKIIOUeHNeM CIy4aeB, korga Kommanus
MOXXeT KOHTPOJIMPOBATH BOCCTAHOBJIEHHE BPEMEHHBIX PasHUIl, U CYILIECTBYeT BEPOATHOCTb TOTO, YTO BpeMeHHas pasHuiia He Oyner
BOCCTaHOBJIeHA B 0603puMoM Oyaymem. OT0KeHHBIe HaJIOTOBbIe AKTHBBI, BOSHUKAIONIIE M3 BEIYMTAEMBIX BpeMEHHBIX Pa3sHHUIL ITO TAKMM
VHBECTUIIMAM M YYacCTHIO, IPU3HAIOTCA TOJBKO B TOHM CTeIEeHH, B KOTOPOH CYIECTBYeT BEPOATHOCTH TOTO, YTO OyZeT IosydeHa
Hajloroo6yaraemMas IpUOBLIB, IPOTUB KOTOPOH MOXeT OBITH MCIIOJNB30BaHA BPeMeHHAsd PasHHUIA, M KoTopas Oy/eT yperyinpoBaHa B
0603puMOM Gy yILEeM.

BajmancoBas CTOMMOCTB OTJIOK€HHBIX HAJOTOBBIX aKTHBOB IIPOBEPSETCA B KOHIIE KaXAOTO OTYETHOTO TE€PHOJA U yMEHBIIAeTCs B TOM
Mepe, B KOTOpOIl GoJbllle He CYIIeCTBYeT BEPOSTHOCTh TOTO, YTO KOMIIaHWS IOJIYy4WUT HANOroOGJIaraeMslii NOXO[, AOCTATOYHBIM IJIt
peayM3aIiy IOTHOTO MIM YaCTUIHOTO OTJIOKEHHOTO HAaJOTOBOTO aKTHBA.

Ortj10)XeHHBIE HAaJIOTOBbIE AaKTHBbI X 0013aTeIbCTBA OLIEHUBAIOTCS C MCIIOIb30BAHMEM HAJIOTOBBIX CTABOK, KOTOPHIE, KAaK OXKUZAETCS, OYAYT
IPUMEHATHCA IPU ITPOJaXKe aKTUBA WJIM IIOTAlleHWH 00:A3aTesbCTBA, HA OCHOBAHMM HAIOTOBBIX CTaBOK (M HAJIOTOBOTO
3aKOHO/]ATeIFCTBA), KOTOphIe OBLIM B CHJIe WU IO CYLIECTBY BCTYIIMUIM B CIHJIy Ha KOHeI[ OT4eTHOro mepuoza. OleHKa OTIO0XXeHHBIX

HAJIOTOBBIX 00A3aTEIHCTB U OTI0XKE€HHBIX HaJOTOBBIX aKTUBOB OTpa’kaeT HaJIOTOBBIE IOCIE€ACTBHSA, KOTOPbI€ BOSHUKHYT B 3aBUCHMOCTH OT

TOT0, KaKUM 06pa30M Kommanwusa OXHJAAE€T BOSMECTUTD MJIN YPETryJINpPOBaTh 6aJIaHCOByIO CTOMMOCTH CBOMX aKTHBOB UM 00A3aTEILCTB.

OTn0XeHHbIe HAJIOTOBBIE AKTUBHI M 00A3aTEIHCTBA B3aMMO3a9HUTBIBAIOTCA, KOI'Za CYIIEeCTBYeT IOPUANYECKH OCyIIeCTBHMOE IIpaBO Ha
3a49eT TEeKyIIUX HAaJIOIOBBIX AKTHBOB IIPOTHUB TEKYIIWX HAJIOTOBBIX O6HBHT€JILCTB, U KOIrZla OHHM OTHOCATCA K IIOAOXOAHOMY HAJIOIY,
B3MMd€MOMY TE€M K€ HaJIOTOBBIM OPTdHOM, M Komnanusa HaM€pe€BAeTCA IIOTACHUTHh TEKYIIHE€ HA/IOTOBbIE 00sA3aTeIbCTBA M AKTWUBBHI Ha

YUCTOM OCHOBE.
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u) Pezepss!

PezepBpr 1m0 006s3aTensCTBAM M IUIATEXKaM HAYMCIAIOTCA, ecau KoMIaHMA BCIeACTBHE KAaKOTO-JIMGO IIPOLULIOTO COOBITUS KMeeT
cymecTByiomye (IOpUAMYECKUE WIM KOHKIIOJEHTHBlE) 00s13aTeNbCTBA, MAJA YPEryIUMpOBaHUS KOTOPHIX C OOJBIION CTEIEeHBIO
BEPOSTHOCTH TOTpebyeTcs BBIOBITHE PECYPCOB, U BEJIMYUHY OOSI3aTeNIbCTBA MOXXHO OLIEHWUTH B JE€HEXHOM BBIPRXXEHHUU C JOCTaTOYHOU
CTeINleHbIO HaIeXKHOCTU. ECiIH ero BIMAHUe ABIAETCA 3HAUUTEIBHBIM, Pe3epB OIpeeAeTCs IIyTeM AUCKOHTHPOBAHUA OYIYIIUX OTTOKOB
JE€HEXXHBIX CPEJICTB C UCIIONB30BAHNEM CTaBKHU [0 HAIOTOOGIOKEHNS, OTPAXKAIONIell TeKyIiliie pFIHOYHbIE OlIleHKU BpeMEeHHO CTOMMOCTH

BAJIIOTHL U, Tje 9TO IPUMEHIMO, KOHKPETHbIE PUCKH, CBI3aHHBIE C 00513aTeIbCTBOM.
K) BosHarpaxgeHus paGoTHUKaM

Korma corpymuux okasan ycayry Kommanum B TedeHMe oTueTHOTO Iepuofa, Kommanus IpusHaeT HeJUCKOHTHPOBAHHYIO CYyMMY
KPaTKOCPOUHBIX BO3HATPaXKIeHUIl pabOTHUKAM, KOTOPEIe, KaK OXKUAaeTcs, OyLyT BhIIJIAYeHBl B OTHOIIEHUHY STOH yCIyTH:

a) B KauecTBe 00s3aTeIbCTBA (HAaUMCIEHHbIE PACXO/BI) IIOCIe BbIUETA JTI000H yXe YIIIaueHHOH cyMMsI. Eciu y)ke BINIaYeHHAs CyMMa
IIpeBBINIAET HEIMCKOHTHPOBAHHYIO CyMMy Imocobuii, KoMmaHus IpusHaeT 5Ty pasHMIy B KadeCcTBe akKTuBa (Pacxombl OyAyIIuX

IIepHUO/OB) B TOM CTENeHH, B KOTOPOIl aBaHC IPUBeEeT, HAIpUMep, K yMeHbLUIEHUIO OyAyIINX IUIATeXXel WIN BO3BPATY CPELCTB, U

6) B KaueCcTBe pacxofa, 3a MCKIIOUYEHUEM CJIydaeB, KOTZa IpyTHe CTAHZAPTHI TPeOGYIOT WJIM MOTYT BKJIIOYAaTh CyMMY BO3MEIIEHUS B
CTOMMOCTH Apyroro aktusa (Hanpumep, MCBY 2 «3amacsi» u MCBY 16 «OcHOBHBIE CpenCTBa»).

KoMmmanus npusHaeT oxXuzaeMble KPaTKOCPOYHBIE 3aTPaThl HA BO3HATPaKeHHe pabOTHHUKAM B OopMe BO3MEIaeMBIX OTCYTCTBHIL:

a) B ciy4ae HaKOIUIEeHWA OIJIAYMBAEMBIX OTCYTCTBHUM, €ClM PaGOTHUKMU OKAa3bIBAIOT YCIYTH, YTO yBEeIUYHMBAET UX IPABO Ha OyAyurue
OIIaYMBaeMble OTCYTCTBHUA, U

6) B ciryyae HeHaKalIMBaeMbIX OIIAYMBAEMbIX OTCYTCTBUM, KOTZA IIPOUCXOIUT OTCYTCTBHE.

1) Belpydka Imo morosopaM c MOKyTaTeIIMu

10T cTaHzapt Buepssie 6611 06cyxAeH B 2008 roxy. OxoHvaTerpHbIM BapuaHT ObLI BhiymieH B Mae 2014 roza.

MC®O 15 zamenser MCPO 11 «JloroBopst Ha crpomTenscTBo», MCOPO 18 «Bripyuka» M COOTBETCTBYIOIIVE pasbACHEHUA U, 3a
HEKOTOPBIMH HCKJIIOUEHUAMH, IPUMEHAETCA B OTHOIIEHWM BCeX CTaTell BBIPYYKM, BO3HMKAIOMIE B CBA3M C JOrOBOPAaMH C

TIOKYTIaTeJIIMU.
[l yaeTa BBIpyYKH, BOSHUKAIOWEH B CBsI3M ¢ morosopamu ¢ nokymarensmu, MCPO 15 npepycmarprBaer MOzenb, BKIIOYAOUIYIO ISTh

STaNoB, U TpebyeT NMPU3HAHUA BBIPYYKHM B CyMMe, OTpakalolleil Bo3MelleHUe, IIPaBO Ha KOTOPOe OPTaHU3aIllUA OXUZAAET IIOJYIUTh B
o0MeH Ha Iepefiady ToBapoB wiu yciyr nokynarenio. MCOO 15 tpebyer, 4ToGbI OpraHU3aIU IPUMEHSIIN CyX/eHUEe U YIUTHIBAIH BCE

yMecTHBIE (PaKThI U OOCTOATEIBCTBA IIPYU IPUMEHEHUH KX/IOTO STalla MOZEeIN B OTHOLIEHHY JOTOBOPOB C ITOKYIIATEJLIMHU.

[TaTrraroBo# MozeIb IPU3HAHUSA BEIPYYKHU IIPE/ICTABIEHO HIDKE:

Ilar 1. UgenTndunmposars ZOroBop,

[lar 2. UnentuduiupopaTs 06A3aHHOCTH IOAJIEXKAIIYE UCIIOIHEHHIO,

[lar 3. OnpeznenuTs LeHy CHENKH,

[lar 4. Pacpenenuts LieHy CHENKH,

[Tar 5. ITpu3naBaTh BRIPYUIKy ITO Mepe BbIIONHeHus KoMmanueit 0613aHHOCTH K UCIOIHEHUIO.

M) YcinoBHOCTH

SDKoHOMHYECKAT cpeja

ITpoucxozpsamue B ApMeHUN TIOTUTHUIECKHE U DKOHOMUYEeCKre U3MeHeHNsT HOCAT HellPepBIBHbIN XapakTep. B KauecTBe pa3BMBaIONerocs
pBIHKA B ApMeHUU HeT UAeaNbHON OGU3HeC-CpeIbl U COOTBETCTBYIOLIEH MH(MPACTPYKTYpPhI, KOTOPas OOGBIYHO CYIIECTBYET B CTPAaHAX CO
CBOOOZHOH PBIHOYHOI B5KOHOMHKOI. KpoMe TOro, sKoHOMHYeCcKHe YCIOBUA IIPOJOJDKAIOT OrPAaHMYMBATE OOBEM OIepanuil Ha
(MHAHCOBBIX PHIHKAX, U CIIPaBeINBasi CTOMMOCTb (PUHAHCOBBIX MHCTPYMEHTOB MOXXET He OTPOXKaThb (akTudeckue caenku. OCHOBHBIM
TIpeNATCTBHEM M JajabHeillero S5KOHOMUYECKOTO pasBUTHA ABIAETCA HUSKHH ypOBeHb SKOHOMUYECKOTO U HMHCTUTYLMOHAJIBHOTO
Pa3BUTHUA B COYETAHHUU C PErMOHATBHON HeCTaOMIBHOCTHIO M LIEHTPATH30BAHHON SKOHOMUYECKOM OCHOBOH, a TaKXKe MEXIYHApOJHbBIM
SKOHOMUYECKUM KPU3UCOM.

VXyauleHre 5KOHOMHUKM CTpaH, COTpyIHUYaomux ¢ Pecmy6mukoii ApMeHMs, NPUBENIO K COKPALIEHWIO [EHEXHBIX IIePeBOAOB 3a
TpaHuIly, OT KOTOPBIX CHJIBHO 3aBUCHUT OSKOHOMHUKAa ApMeHuu. JlanbHelillee CHIDKEHHE MHUPOBBIX IIeH Ha CBIPhEBbIE TOBApEHI,
HeOIIpe/leJIEHHOCTh K3-32 BO3MOXKHOCTH IIPAMBIX KaIllUTAJIOBIOXEHUH, MHQIAIUA MOTYT IPHUBECTH K YXyJAUIEHHIO KaK 3KOHOMUKU
Apmennu, Tak u kommaHuum. OfHAKoO, IIOKa CY)XJEHHA U [JONyLIeHHd, JeXallue B OCHOBe JTHUX HeOIpeJieIeHHOCTelH, BeJHKH,
PYKOBOZCTBO He MOXKET HAJ|eXKHO OLLeHUTH CTeIIeHb, B KOTOPOi OHU MOTYT ITOBJIUATH HA OCTATOYHYIO CTOMMOCTH aKTUBOB U 00A3aTEIBCTB

Komnanuu.
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PyxoBogcrBo KomMmanuu cyuTaeT, 4TO MPUHUMAIOTCS COOTBETCTBYIOIIME MepHI A1 00ecleYeHUs S5KOHOMMYECKOH YKU3HECIIOCOOHOCTH
KoMmmanuu B cOBpeMeHHBIX yCIOBUAX.

Crpaxoparme

Cucrema cTpaxoBaHusI B ApMEeHNH HAXOLUTCA B CTaAHMH paspaboTKY, U MHOTHE BU/BI CTPAXOBAHHA, KOTOPHIE IIHMPOKO PACIIPOCTPAHEHSHI B
IPYTHX CTpaHAaX, ellle He BHeJpeHsI B ApMeHnH. KoMIaHus He MMeeT IIOJIHOTO CTPaXOBOTO IIOKPHITHUSA HAa €T0 aKTUBOB U JeATeJIbHOCTH, a
TaK)Ke He HMeeT CTPAXOBAaHMS OTBETCTBEHHOCTU Ilepefi TPETPUMM JHIAMH OT HMYUIECTBEHHOTO MJIM DKOJIOTUYECKOro yiepoba,
MIPUYMHEHHOIO JeATeJIbHOCThI0 KoMmanun.

Ecnu Kommanus He 3acTpaxoBaHa JOJDKHBIM 00pasoM, CYIIECTBYeT PUCK TOTO, YTO IOTepS WIM YHUYTOXKEHUE OIpe/eIeHHBIX aKTUBOB
MOXXEeT OKa3aTh CyIeCTBeHHOe HeGIaronpuATHOe BO3/eiCTBIE Ha JeJIOBYIO U GMHAHCOBYIO cuTyanuio KoMmnanuu.

Harorosoe 3axoHOoZaTEIBCTBO

Hasnorosas cucrema Pecy6auku ApMeHus sSBIA€TCA OTHOCUTEIBHO HOBOM, C 4aCTO MEHSIONIMMCS 3aKOHOZATENBCTBOM, KOTOPOe YacTo
TpebyeT KOMMeHTapHeB. JacTo pasHble HAJIOTOBbIe U KOMIIETEHTHBIe OPTaHBI MMEIOT pa3Hble TOJIKOBaHHUA. Hasoru mopjexar mposepke
HaJIOTOBBIMH opraHamu. Hajioroseie oprass! 10 3aKOHY yIIOJHOMOYeHBI HaJIaraTe ITpadsl U ITeHH.

BsireykasaHHbIe 0GCTOATEIBCTBA MOTYT CO3ZATh GOJIBIIIE HATOTOBBIE PUCKH B ADMEHUH, YeM B APYTUX CTpaHaX. PyKoBOZACTBO yBepeHoO,
YTO OHO IIPOM3BEJIO COOTBETCTBYIOLIME ACCUTHOBAaHUA Ha HAJIOTOBble 00A3aTeNbCTBA HAa OCHOBE HX HHTEPIPETAll HaJIOTOBOTO

3aKoHogarenbcTBa. OZHAKO MHTEPIIPETAIIMH HATOTOBBIX OPTaHOB MOTYT PasIN4aThCs, U UX BIMIHIE MOXKET ObITh 3HAUUTETHHBIM.
Bornpocsr oxparsr okpysxaromes cpegsr

PyxoBogcTBo cunraer, uro Kommanus coorBeTcTByeT TpeGOBAaHHUAM IIPAaBUTENBCTBA B 0GIACTH OXPAaHbI OKPYXKAIOIIeH Cpelbl, U YBEPEHO,
YTO y Hee HeT TeKYyLIMX 3HAUYUTEIBHbBIX SKOJOTHYEeCKUX 00g13aTeIbCTB. TeM He MeHee, IPUPOILOOXPAHHOE 3aKOHOAATENbCTBO B ApMeHUU
HaXOJUTCA B CTQAMM Pa3pabOTKH, M €r0 BO3MOXKHBIE M3MEHEHHUT W TOJKOBaHME 3aKOHOJATEIhCTBA MOTYT IIPUBECTH K CYyLIECTBEHHBIM

00s3aTeIBCTBAM B OYAyIIEM.

ITpumeuanne 3. O630p GHHAHCOBHIX PHCKOB
B panHOM IpuMevaHHUU IIpefCcTaBIeHa HHPOPMALU O MogBepKeHHOCTH KoMIanuy GUHAHCOBBIM PUCKaM.

KpenurHaerit puck - cymMsr oxusaeMsx kpeguTHeix y6srrok (OKY)

HcxozmHble maHHEIE, OMYMIEHNUS X METOAHI, HCIIOIb3y€eMbIe I OLleHKH 00eCIeHeHU
CM. yueTHyI0 monuTuKy B Ilpumevanuu 3.6.

3HaYMTeIbHOE yBeIHIeHNe KPEAUTHOTO PHCKa

ITpu ompezaeneHun TOTO, 3HAUUTEIBHO JIM YBETHYMICA PUCK HEHUCIIONHEHUA 00A3aTeNBCTB IO (GUHAHCOBOMY MHCTPYMEHTY C MOMEHTA
TIepBOHAYAIBHOTO IpHu3HaHusd, KommaHus paccmarpuBaeT 0OOCHOBAaHHYIO U IIOATBEPXKJAeMYI0 MH(OPMAINIO, KOTOpast aKTYaIbHbBl U
JIOCTYIHBI 6e3 Ype3MepHBIX 3aTpaT MM YCHIMH. DTO BKJIIOYAeT KaK KOJIHMYEeCTBEHHYIO, TaK X KaueCTBEHHYI0 MH(OPMAIUIO M aHAJIU3,

OCHOBaHHBINA Ha HNCTOPMYECKOM OIIBITE Kommauuu u BKCHepTHOﬁ OII€HKEe KPE,Z[I/ITOCHOC06HOCTI/I, a TaKJKe ITPOTHO3HYIO I/IH(bOpMaI_H/IIO.

Kommanwus HCIIOJB3YeT TPU KPUTEPUA [JIA OIIpesie/IeHUA HAININA 3HAYUTEIbHOT'O YBEJINI€HNA KPEAUTHOT'O PHCKa:

* KOJIMYeCTBEHHBIN TeCT, OCHOBAHHBIM Ha H3MeHeHHH BeposTHocTtu Aedonra (PD), omeHeHHBIH €O CCBUIKOM Ha MaTPHUIBI MUTPAI[UU
peiitunros S&P u Moody’s;

* KaYeCTBEHHBIE ITOKa3aTeNln; 1

+ mumut 30 gHeH IPOCPOYKHU IO IIPeIOCTABJIEHHBIM 3aliMaM ¥ 5 mHe# Aud Apyrux (PUHAHCOBBIX MHCTPYMEHTOB, BKIIIOYAdA JeHEXXHBIE
CpeZCTBa M UX SKBUBAJIEHTEL

YpoBHU KpeAuTHOro pucKa

Kommanus pacmpepenser pucku GHMHAHCOBOTO aKTHBA IO YPOBHAM KPeZUTHOTO PHUCKA Ha OCHOBE Pa3JIMYHBIX JAaHHBIX, KOTOPhIe, KaK
YCTaHOBJIEHO, IIO3BOJIAIOT IIPOTHO3MPOBATH PUCK JedoiTa, NMPUMEHSIA TAaKKe OSKCIIEPTHBIE OLEHKM O KadyecTBe KpeguTa. YPOBHU
KPeIUTHOTO PUCKA OIPeeNsSIOTCS C MCIIONb30BAHMEM KAYeCTBEHHBIX M KOIMYECTBEHHBIX (DaKTOPOB, KOTOPble YKAa3bIBAIOT HA PUCK
Iedora U COOTBETCTBYIOT PeUTHHTIaM, OIyOIMKOBAHHBIM peiiTuHroBsiMu areHrcTBamu S&P u Moody’s. Dtu daxrops! pasmnvaiorcs B
3aBHCHMOCTH OT XapaKTepa BO3ZeHCTBUA U THUIIA 3aeMITHKa.

Kaxzprit MHCTPYMEeHT KPeZUTHOTO PHUCKA IIPY II€PBOHAYATILHOM IIPU3HAHUHU PACIpesiesseTcs II0 YPOBHIO KPeJUTHOTO PHCKA Ha OCHOBE
JOCTYIHOM MH(pOpMauuy O 3aeMiuke. I1oABep>XeHHOCTh PUCKY IIOZJIEXKUT IOCTOSHHOMY MOHHUTOPHHTY, YTO MOXET IIPUBECTH K TOMY,
YTO MHCTPYMEHT MOXKET OBITh IlepeBe/leHa Ha APYTYIO CTeIleHb KPeAUTHOTO PHCKA.

MOHHUTOPHUHT 06BIYHO BKIIOYAET UCIIOIb30BAHNIE CIEAYIOMINX JAHHBIX.
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* Uadopmanus, norydeHHas B X0/ie IePUOANIECKOI TpoBepKH (aiiyioB KJINEHTOB - HallpUMep, ayfUpOBaHHas (GMHAHCOBAA OTIETHOCTS,
yIpaBjleH4YeCcKas OTYETHOCTH, OIOZKEThl M IPOTHO3BI. [IpuMepaMu IoOKasaresei, TPeGYIOUUX 0COOOTO BHUMAHUSA, SBIAIOTCS: BaJIOBasd
pUOBLIb, TPOCPOYEHHbIe THU, K03 duireHTs! GUHAHCOBOTO J€BEPULKA, TOKPHITHE OOCIYXHUBAHUS [I0JITa, COOMIOLEeHNe KOBEHAHTOB,
KavyeCTBO YIIPaBJieHUs, U3MEHEHHU B BBICIIEM PYKOBOJICTBE;

¢ ,I[aHHI:Ie KpeaUTHBIX ar€HTCTB, CTAaThU B IIpeCCe, NISMEHEHUA BHEITHNX KPeAUTHBIX pef[TI/IHFOB;

+ 3asgBiIeHME O PaCCMOTPEHNH KPEAUTHOTO AOTOBOPA U YAOBIETBOPEHNE 3aIBKHU,

+ 3HauWTeNbHBIE OXHJAeMble W3MEHEHUs B IIOMUTHYECKOH, 3aKOHOJATEIBHOM, TEXHOJOTUYECKOH Cpelie 3aeMIIMKAa WIH ero
JeTeIbHOCTH.

YPOBHHM KpeIZUTHOTO PHUCKAa SBIAIOTCA OCHOBHBIM (AKTOPOM IIPU ONpefeleHUN BPEMEHHOM CTPYKTYPHI BEPOATHOCTH HedoiTa It
(¢buHAHCOBBIX MHCTpyMeHTOB. KoMmaHusa cobupaer mHpoOpManuio 00 HCIOMHEHUU M HEBBIIOIHEHUU 00A3aTEIBCTB IO KPeJUTHOMY
PHCKy, aHaIU3UpyeMas 110 THILY IPOAYKTA U 3aeMIIIKAM, a TAKXKe IT0 KIacCU(PUKAI[UN KPeAUTHOTO PHUCKA.

Kommanus ycraHaBIuBaeT MUHUMAIbHBIE YPOBHU BEPOATHOCTH HAe(dOJTa, paBHbIE BEPOATHOCTAM zedosTa PeHTHHTOBOIO YPOBHA
CTpaHsI, B KOTOPOi paboTaeT 3aeMIIUK.

1 rocymapCcTBeHHBIX OOGIUTaluil BEPOATHOCTH AedosiTa paBeH BEpOATHOCTH Ae(0ITa PeHTHUHIOBOIO YPOBHS CTPAHBL.

Ompepenenye 3HAYUTEIPHOTO YBEIMUYEHHUA KPESUTHOTO PHCKA

Kommanus oueHuBaeT, 3HAUUTEIBHO JIX yBEeJIUYIJICA KPeIUTHBIH PUCK C MOMEHTAa IIepBOHAYAJIBHOIO IIPU3HAHUA B KAXKAOM OTYETHOM
nepuoge. OnpezeseHne TOro, ABIAETCA JTU yBeIWYeHHE KPEeINUTHOTO PHUCKA 3HAUWTENBHBIM, 3aBHCUT OT XapaKTePUCTHK (HHAHCOBOTO
MHCTPYMeHTa U 3aeMIIUKa, a TaKXKe reorpaduyecKoro peruoHa.

B xauectBe 0Olero IOKaszaTesls CUMUTAETCHA, YTO KPENUTHBIH PUCK KOHKPETHOI IIO3UIIMM 3HAUMUTENBHO YBEIHYUICA C MOMEHTa
TIepBOHAYAIBHOTO IIPU3HAHNSA, €CJIM Ha OCHOBe KOJIMYeCTBEHHOTO 1 KaueCTBeHHOTO MogenupoBanud Kommanum:

* YpoBeHb KpeIUTHOTO PHCKA 3aeMIUKA YXyAIIMJICA Ha 2 IIyHKTa C MOMEHTa IIepBOHAYaJIbHOTO IIPU3HAHMA.

* 3aeMIIUK MMeeT IIPOCPOUYEHHYIO 3a/I0/DKeHHOCTh Gosee 30 mHell 1o IpefOCTaBIeHHBIM 3aliMaM U 5 AHell MO ApyruM (QUHAHCOBBIM
MHCTPyMeHTaM, BKJIIO4asd JleHe>KHbIe CpPeCTBA U UX SKBUBAJIEHTEL.

¢ PeCprKTYPI/IBaHI/IH 3aiiMa CBsA3aHa C Here,aI/ITOCHOCO6HOCTLIO 3da€MIIMKad, KOTOpO€ He MPUBOAUT K ,II;e(i)O]ITy.

* JlucKpelyOHHBIE IIOJHOMOWYMS PYKOBOJCTBA, OCHOBAaHHBIE HA KadeCTBEHHON HH(OpMALNU, IOMYyYeHHOH O KiueHTe (HampuMep,
BKJIIOYEHHOH B CIIMCOK HAOIIOZEHWI, HeOIAarOINpUATHBIX MaKpPOIKOHOMHYECKHX (axropax (UHAHCOBBIX IOKazaTened © T. [.)
IIOCPeICTBOM CTaHZAPTHOTO IIPOIlecca MOHUTOPHUHTA U APYTUX UCTOUYHHUKOB.

B xauectBe mpegena KoMmanus cuuTaeT, 4TO 3HaYUTEIbHOE yBeIUUeHNE KPEJLUTHOTO PHCKA IIPOUCXOAUT He TO37AHee, YeM KOT/Ia aKTUB
mpocpoueH Gosee uem Ha 30 gHell IO IpeIOCTaBJIEHHBIM 3afiMaM M Ha 5 AHeil mo ApyruM (UHAHCOBBIM HMHCTPYMEHTaM, BKJIIOYAs
JeHeXXHble CpeJiCTBA M MX SKBUBAIEHTH. lIpocpodeHHBIE THU ONIpemeNfioTCA IyTeM IOZCYeTa KOJIMYeCcTBa NHeEH ¢ caMoil paHHel
HCTeKuIeH [aThl IUIaTeXa, B OTHOIIEHHMM KOTOpPOH He ObUIa IonydeHa mosHas omaara. CPOKM OILIATHI OIpeZensiorcs Oe3 ydera
JIBTOTHOTO IIEPHOZA, KOTOPHIH MOXeT GBITh IIPeIOCTABIEH 3aeMIIUKY.

Eciu ects CBHUIETEJIBCTBA TOT'O, YTO 3HAYHUTEJIBHOI'O YBEJIMYEHUA KPEAHUTHOIO PHCKA IIO CPABHEHHIO C II€PBOHAYAJIBHBIM IPpHU3HAHHUEM

GosblIe HET, Pe3epB 107, y6I>ITI(I/I II0 HTHCTPYMEHTY CHOBa 6y,zgeT OLIEHUBATHCA KaK OXKHAAaeMbl€e KPEAUTHDBIE Y6LITKI/I 3a 12 MecCAIleB.
Kommanus orciexuBaer 3(1)(1)EKTI/IBHOCTI> KpUTEPUEB, MCIIOJb3YEMBIX [JIS BBIABJIE€HUSA 3HAYMTEIBHOTO YBEJIMYEHHSI KPEAUTHOTO PHCKa,
IIyTeéM pPeryJIIpHBIX IIPOBEPOK, YTOOBI YAOCTOBEPUTHCA, ITO:

* KpUTEPUHN IIO3BOJIAIOT BBIABUTDH 3HAYUTEIBHOE YBEJINYECHHNE KPEAUTHOI'O PHCKa 4O TOTO, KaK ITOABEPKEHHOCTD ,E(eq)OJITY OKa’>XeTCd B
COCTOAHUU ae(bom"a;

* KPUTEPHUH He COOTBETCTBYIOT MOMEHTY BpeMeHH, KOI/Ia aKTUB CTAHOBUTCA IIpocpodeHHbIM Ha 30 mHel;

* cpefiHee BpeMs MeX[y BBIABIE€HHEM 3HAUUTEIHHOTO yBeIUIeHN KPeJUTHOTO PUCKA U IedOITOM ABISEeTCS Pa3yMHBIM;

* KaK IIPaBUJIO, PUCKUA He IIEPEHOCATCS HANPAMYyIO H3 OLEHKU OXUAAEMBIX KPeZHUTHBIX YOBITKOB 3a 12 MecsueB B KpeAUTHO-
obecClieHeHHbIe; U

* HeT HeOIIPaBJAaHHOM BOJIATUIBHOCTH B pe3epBe Ha IIOTEPU OT IIePEBOLOB MeXTY 12-MeCSIHBIMU OXUAAEMBIMHU KPeJIUTHBIMHU YOBITKAMU
(cTamusa 1) u M3MepeHUAMH OXUAAEMbBIX KPeJUTHBIX YOBITKOB 32 BeCh CPOK (cTazus 2).

Onpegenenue gedonra

Kommanus cuuraer puHAHCOBBIN aKTUB Ae(OITHBIM, KOTJA:

¢ MaJIOBEPOATHO, YTO 3a€MIIUK BBIIIJIATUT CBOW KPEOUTHBIE 006A3aTeIHCTBA nepen Kommanwneit B monHoM ob6bseme 6e3 NHUIUPOBAHUA

Kommanwmei rakux meiicTBuil, KaK peanusauus obeciedeHus (eI TAKOBOE UMEETCH);
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* 3aeMIUK IpocpoueH Gosee yeM Ha 90 mHelt 10 mI060MY CyIleCTBEHHOMY KpeJUTHOMY 06s3aTensCcTBy nepen Kommnanueit; niau

* CTAaHOBUTCS BEPOSTHBIM, YTO 33eMINUK PECTPYKTYPHPYET aKTHB B pe3y/IbTaTe GaHKPOTCTBA M3-33 HECIIOCOOHOCTH 3aeMIIHKA IIOracHUTh
CBOU KpeJUTHbIE 00A3aTeIbCTBA.

ITpu ouenke nedorra 3aemuruka Kommanusa yquTsiBaeT ciefyoniye moKa3aTe Iu:

* KaYeCTBEeHHBIN - HaIpUMep, HapylIeHUA KOBeHAHTOB;

* KOJWYEeCTBEHHbIE IIOKA3aTeJad - HAIPHMEp, IIPOCPOYEHHOCTh M HEYIIaTa II0 APYrOMY OO0s3aTelbCTBY TOTO YK€ SMUTEHTa IIepef

Kommanwneii; n
* Ha OCHOBE JaHHBIX, Pa3pab0oTaHHbIX BHYTpU KoMIaHuUK U IOTyYeHHBIX U3 BHEIIHUX NCTOYHUKOB.

Wcxonusle faHHbIE [JIS OLEHKHM TOTO, SBJISETCSA JIM (UHAHCOBBIA MHCTPYMEHT ebONTHBIM, M MX 3HAYMMOCTh MOXKET MEHATBCS CO
BpeMeHeEM, YTOOBI OTpa’XaTh M3MEHEHM B 06CTOATEIBCTBAX.

BxrioueHue IpOTrHO3HOM MHGOpMaLu

PyxoBozicTBO OLleHMBaeT BIMAHIE BKIIOYEHUS IIPOTHO3HOM HH(DOPMAINK KaK HeCyIeCTBEHHOe.

MopudbunupoBanusie GUHAHCOBEIE AKTUBHI
YcnoBus A0TOBOpa 3aiima MOTYT 6BITI) HN3MEHEHBI II0 pAAY IIPUYHH, BKIIOYdsd U3MEHEHNE€ PhIHOYHBIX ch’[OBHfI, YAepiKaHue KJINEHTOB 1

Aapyrue d)aKTOPLI, He CBA3aHHBIE C TEKYIIMM WM IIOTEHUHAJBbHBIM YXYAUIEHNEM KPEILI/ITOCHOCO6HOCTI/I KJINEHTA. HPI/ISHaHI/Ie
CYIHECTBYIOHLefI CCyZabI, YCJIOBUA KOTOPOfI GBLIH N3MEHEHBI, MOXET GBITH IIpeKpalieHo, a CCyda C II€EpEeCMOTPEHHBIMH YCIOBUAMHU

IIpU3HAaHA HOBOM CCYZOH IO CIIpaBe IMBOI CTOMMOCTH B COOTBETCTBUU C YIETHOM ITOJIUTUKOI, U3NI0XKeHHOH B [Ipumeuanuu 2.6 (6).

Kor,aa YCIIOBHA (bPIHaHCOBOI‘O dKTWBAd M3MEHAIOTCA U MOZ[I/I(bI/IKa]_H/IH He NIIPUBOAUT K IIpEKpallleHHIO IIpM3HAHUA, OIIpelejIeHNe TOTo,

YBeJIMYWICA JIU KPeJUTHBIN PUCK aKTHBA, B 3HAYUTEIBHOI CTEIIeHH OTPAXKaeT CpPaBHEHUe:

* BEPOATHOCTH Zied0JITa Ha OCTABIIMICA CPOK AeHCTBUA (PUHAHCOBOTO MHCTPYMEHTA Ha OTYETHYIO ATy B COOTBETCTBUU C U3MEHEHHBIMU
YCIIOBUSMY; C

* BEPOATHOCTBIO ZedOjITa Ha OCTABIIMNCA CPOK AeHCTBUA (PMHAHCOBOTO MHCTPYMEHTa, KOTOpasd OLIEHMBAETCA HAa OCHOBE JAHHBIX IIPU
IIepPBOHAYAIBHOM IIPU3HAHUH U [I€PBOHAYAIBHBIX JOTOBOPHBIX YCIOBUAX.

Korpa mopudukamus npuBoAUT K IPeKpaleHUIo IIPU3HAHNS, HOBBII 3aeM IIPU3HAETCSA M pacIpefessercs Ha crazus 1 (mpu ycroBuw,
YTO OH He ABJAETCA KpeAUTHO-00eCIieHeHHBIM Ha TOT MOMEHT).

Onenka oxugaemoro kpegurHoro y6sitka (OKY)

KioueBsiMu BxogHBIMY ZaHHBIME 1 usMepenus OKY sSBifioTcs BpeMeHHas CTPYKTypa CIeAYIOMIUX IepeMeHHBIX:

* BepoATHOCTSH fedorra (PD),

* moiis y6sITKOB Ipu medonre (LGD),

* moaBepxeHHOCTS fedonry (EAD).

OKY pns puckos Ha craguu 1 paccyursiBaerca nmyteM ymMHOXeHus 12-mecsanoro PD wa LGD n EAD.

OKY 3a Bech CpoK Cry>6BI pacCUNTHIBAETCS IIyTeM YMHOXeHuUs cpoka cxyx661 PD ma LGD u EAD.

B aTOM paszesne mpezcTaBieHa METOZOIOTHUS OLEHKY BePOSTHOCTH AedosrTa.

Kommanus orenuBaer 00 yOBITKOB IIpu AedosITe Ha OCHOBE JAHHBIX pefTHHTOBbIX areHTCTB S&P 1 Moody’s.

ITopBep:xeHHOCTD AedOITY IpeACTaBIAeT COO0H OXKHUAAEMYIO TOABEPKEHHOCT PUCKY B CIydae fedoiTa.

Kommanus paccuuThIBaeT MOABEPKEHHOCTD Ae(dOITy U3 TEKYILIEero PUCKa IJIs KOHTpAareHTa U BO3MOXKHBIX M3MEHEHUH TeKyleld CyMMBI,
pa3pelleHHBIX 110 KOHTPAKTy X BO3HUKAIOUIUX B pe3yibTraTe amopTusanuu. EAD ¢puHAHCOBOTO akTHBa - 5TO €r0 BajoBas OajaHCOBasd
CTOMMOCTh Ha MOMeHT gedoinra. [lna ¢uHaHcoBbIx rapantuit EAD mpencraBiser coboif rapaHTUUHBIN PUCK, KOTZA (GUHAHCOBAsg
TapaHTH IOJIEXXUT BBIILIATE.

Kak ommcaHo BbIlle, ¥ IIPU YCJIOBUM HCIIOJNB30BaHUA MakCUMyM l2-mecsunoro PD gns dwmuanCcOBBIX akTuBOB cTaguu 1, Kommanusa
u3MepseT OXHAaeMble KpeIUTHbIEe YOBITKM C YIeTOM PHUCKAa HEeWCIIOJTHEeHHS O0sj3aTelbCTB B TeueHUe MaKCHMaJIbHOTO KOHTPAKTHOTO
nmepuoza (BKJIIOYasd JI00ble BAPHAHTHI IIPOJJIEHNS 3a€MINUKA), B TeYeHHe KOTOPBIX OH IIOJBEpraeTcsA KPeSUTHOMY PHCKY, ZaXKe eCIU IJIA
nesei ynpasieHus KpeAUTHBIM puckoM Kommanus paccmarprBaer 6ostee fIHTeIbHBIH IEPHO.

MaxcuManbHbIH JOTOBOPHBIM ITEPHOJ, pacipocTpaHseTcs Ha JaTy, Korga Kommanus umeer mpaBo moTpeGoBaTh IIOTalleHye 3aeMa MK
TIPeKPaTUTh JeiCTBYE TapaHTHH.

Jns moprdeneii, no xoTopsiM KoMmanus nmeeT orpaHHYeHHBIE MCTOPHUYECKHE AAHHBIE, MCIOIB3YeTCA BHENUIHAA WHPOPMAIUA IJIst

AOIIOTHEHHUS BHYTPEHHUX NaHHBIX.
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IIpumevanue 4. Yncreie nporeHTHbIE JOXOABI

MpomerTmste moxoms: 01.01.26- 01.01.26- 01.01.25- 01.01.25-
31.03.26 31.03.26 31.03.25 31.03.25
ITpouenTHbIE FOXOABI OT GAHKOBCKUX CYETOB U JETIO3UTOB 192,326 192,326 53,261 53,261
ITpomeHTHbIE ZOXOZBI OT IIeHHBIX OyMar 1,067,374 1,067,374 1,224,892 1,224,892
ITpouentHsie moxozms! o cornamenusm obparaoro PEIIO - - 13,674 13,674
IIpoueHTHBIE JOXOABI IO 3afiMaM 82,448 82,448 - -
ITpoueHTHbIE ZOXOZBI OT LEPUBATUBOB 15,604 15,604 5,529 5,529
HUroro 1,357,752 1,357,752 1,297,356 1,297,356
01.01.26- 01.01.26- 01.01.25- 01.01.25-
ITporenTHEIE pacxoabl
31.03.26 31.03.26 31.03.25 31.03.25
ITpoueHTHbIE PACXOABI ITO 3aiiMaM U KpeAuTaM (28,849) (28,849) (13,493) (13,493)
ITpomeHTHBIE PACXOABI II0 COTJIALIEHISIM PEIIO (692,343) (692,343) (750,465) (750,465)
ITpouenTHbIE pacXOAbI IO 0013aTEIBCTBAM II0 apeH e (1,207) (1,207) (2,365) (2,365)
ITpoueHTHBIE PaCXOABI IO AePUBATHBAM (9,306) (9,306) (545) (545)
Uroro (731,705) (731,705) (766,868) (766,868)
YucThie IPOLEHTHEIE JOXOAHI 626,047 626,047 530,488 530,488
IIpumeuanne 5. YncTrie KOMUCCHOHHBIE TOXOIBI
KomscCHOMME® ROXORE 01.01.26- 01.01.26- | 01.01.25- | O1.01.25-
31.03.26 31.03.26 31.03.25 31.03.25
Komuccuii o caenkam ¢ meHHbIMU GyMaraMu 171,033 171,033 225,058 225,058
Komuccuii o KOHCY/IBTallMOHHBIM yCIyTaM - - 39,430 39,430
JloX0ozmB! OT emOo3UTapHOH eATeTFHOCTH 352,978 352,978 164,346 164,346
JloXomBI OT JOBEPUTEIBHOTO YIIPaBIeHUA 17,418 17,418 1,933 1,933
JloxompI OT yCIIyT MapKeT-MeHKIHra 6,822 6,822 4,015 4,015
Jloxombr OT pasMeleHus IIeHHBIX GyMar 37,278 37,278 - -
Hroro 585,529 585,529 428,834 428,834
Kowuccromsste pacxoms: 01.01.26- 01.01.26- 01.01.25- 01.01.25-
31.03.26 31.03.26 31.03.25 31.03.25
KomuccruonHsie pacxozmst (261,540) (261,540) (280,003) (280,003)
Uroro (261,540) (261,540) (280,003) (280,003)
YucTeie KOMMCCHOHHBIE JOXOBI 323,989 323,989 148,831 148,831
IIpumevanue 6. YncTsie OXOABI OT TOPrOBOM JeATEIBHOCTH
YncTslit f0X0, OT MHBECTUIUH, TIepeolieHUBaeMEIe IO 01.01.26- 01.01.26- 01.01.25- 01.01.25-
CIIpaBeJJINBOM CTOMMOCTH Yepe3 MPUOBLI MK YOBITOK 31.03.26 31.03.26 31.03.25 31.03.25
YucTslit OXOZ OT U3MEHEHU CIIpaBeInBOM CTOMMOCTH 802,245 802,245 702,563 702,563
YucThIif JOXOZ, OT KYILIHU-IIPOJAKH 110,770 110,770 555,366 555,366
YucTeIil 0X01 OT MHBECTHUIHNIM, OI[EHHUBAEeMBbIE II10
aMOPTH3HPOBaHHOM CTOMMOCTH
YucThIil FOXOH OT KYILIH-IIPOSAKU - - - -
YncTsIit ZOXOZ, OT BAIIOTHHIX OTIepaIiuii
YucTeI#l JOXO[, OT IepeOLeHKU 128,671 128,671 5,463 5,463
YucTslil 10X0Z, OT KYILIU-TIPOJAKH 294,776 294,776 343,441 343,441
Hroro 1,336,462 1,336,462 1,606,833 1,606,833
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IIpumeganue 7. IIpoune onepanyioHHEIE ZOXOTEI

1 — 01.01.26- 01.01.26- 01.01.25- 01.01.25-
31.03.26 31.03.26 31.03.25 31.03.25
YucThId JOXOZ, OT OTYY)KJEHUSI OCHOBHBIX CPEJICTB ¥ HEMAaTePUAIbHBIX
aKTHBOB
ITpoune moxozst 2,488 2,488 95 95
Hroro 2,488 2,488 95 95
ITpumeuanue 8. O6mue afMIHICTPATUBHbIE PACXOBI
Ob1yte amMuHICTpaTHBHHTE PACKOET 01.01.26- 01.01.26- 01.01.25- 01.01.25-
31.03.26 31.03.26 31.03.25 31.03.25
Pacxozs! o 3apaGoTHOI IITaTe U IPOYUM SKBUBATEHTHBIM BIILIATAM (235,844) (235,844) (447,428) (447,428)
Pacxonpl Ha KOHCYIBTallMOHHbIE U TPO(ECCHOHAIbHBIE YCIYTH (19,560) (19,560) (14,550) (14,550)
Pacxozs! Ha yciayru cBA3u (16,143) (16,143) (12,889) (12,889)
Oducusrie pacxonst (3,101) (3,101) (6,147) (6,147)
3arpaThl Ha TEXHUYECKOe 0OCIy>KUBAHYE U COAEPIKAaHIe OCHOBHBIX (724) (724) (4,824) (4,824)
Pacxopsr Ha apengy (7,172) (7,172) (2,700) (2,700)
Pacxozs! Ha pekyaMy U IIpeACTaBUTENIBCTBO (17,478) (17,478) (16,655) (16,655)
Pacxomsl Ha KOMaHAUPOBKY U 00yYeHHe (5,157) (5,157) (3,693) (3,693)
Pacxoppr o HeBO3MelaeMbIM HAaIOTaM U MTOIITTMHAM (5,142) (5,142) (4,747) (4,747)
Pacxopp1 Ha YI€eHCKHE B3HOCHI (6,786) (6,786) (4,312) (4,312)
ITpoune agMUHUCTPAaTHUBHbIE PACXOIBI (31,112) (31,112) (8,035) (8,035)
Hroro (348,219) (348,219) (525,980) (525,980)
ITpumeuanue 9. [Ipogne onepanyioHHbIE PAaCXOMABI
Ipotste omepanuoHHLe packoms! 01.01.26- 01.01.26- 01.01.25- 01.01.25-
31.03.26 31.03.26 31.03.25 31.03.25
Pacxompr Ha aMOPTHU3AIHIO0 OCHOBHBIX CPEJCTB (12,499) (12,499) (13,976) (13,976)
Pacxop1 Ha aMOPTH3AIUIO HEMATEPUAIBHBIX AKTHBOB - - - -
ITpouwne pacxozst - - (509) (507)
Hroro (12,499) (12,499) (14,485) (14,483)
ITpumeuanne 10. (Pacxoz) / BosmemeHnue 110 HarOry Ha IpUGHLIb
(Pacxon) / Bosmemene o maory ma mpuGsuTS 01.01.26- 01.01.26- 01.01.25- 01.01.25-
31.03.26 31.03.26 31.03.25 31.03.25
(Pacxop) / BoameneHvye 110 TeKyleMy HaJIOry Ha IPUOBLIb (655,158) (655,158) (239,831) (239,831)
(Pacxop) / BoaMeleHye 110 OT/IOXKEHHOMY HAJIOTy Ha IPUOBLIb 389,058 389,058 (75,002) (75,002)
Hroro (266,100) (266,100) (314,833) (314,833)
Comnocrasnenue 3¢ deKTHBHOM HaIOTOBOIM CTaBKYM IIPEACTABICHO HIDKE:
01.01.26- | O®dexmmsmas | o g1 o5 | Sdexrusias
310326 | gy 0 310325 e
ITpuGeLIs / (YOBITOK) O HAJIOTOOOIOXEHUA 1,918,813 - 1,738,312 -
Hanor Ha mpu6su1b, pacCUUTaHHBIH 0 HOPMAaTUBHOII cTaBke 18% (345,386) (18) (312,896) (18)
Yucrele He 06I1araeMsIi HAJIOTOM JOXOZ, / (HEBBIYUTAaeMbIe PACXOZBI) 79,286 4 (1,937) (0)
(Pacxop) / BoamemieHnue 1o Hasory Ha IPUGELIb (266,100) (13.87) (314,833) (18.11)
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,ILBI/I)KeHHe OTJIOXKEHHBIX HAJIOTOB ITPEACTABIIEHO HMXKE:

OcraTok Ha

ITpusnanusIi B

COCTaBe IIpovero

ITpusnanHsIi B

cocTaBe IpUOBLIX

OcraTox Ha

31.12.2025 COBOKYIITHOTO 31.03.2026
WK yOBITKA
zoxona
OrroxxeHHFBIe HaJIOrOBFIe AKTHBEI, B TOM YHC/IE: 31,886 - 5,601 37,487
OcHOBHBIE CpezCcTBa - - - -
O06s13aTeIBCTBO O apeH e 7,088 - (1,447) 5,641
Peseps oz OKY (MC®O 9) 6,607 - 1,701 8,308
ITepeouenka (pIHAHCOBBIX AKTHBOB, OLIEHUBAEMBIX IO CIIPABEIJINBOM
CTOMMOCTH Yepe3 IPUObLIb UIH YOBITOK i ) i i
Pe3eps 110 HeHCNIOTB30BAHHBIM OTITYCKHBIM 18,191 - 5,347 23,538
OrroxxeHHbIe HA/IOrOBsIe 0643aTe/IbCTBA, B TOM THCIIE: (705,119) - 383,457 (321,662)
OcHoBHBIE CpenCcTBa (311) - - (311)
IMepeouenka pUHAHCOBBIX AKTUBOB, OLLEHUBAEMbIX IO CIIPABEIUBON
(696,331) - 381,624 (314,707)
CTOMMOCTH Yepe3 IPUObLIb UIH YOBITOK
AxTuBHI B hOopMe IIpaBa I0Ib30BaHUA (8,477) - 1,833 (6,644)
YHcTEle OTI0XXeHHEIe HAIOTOBEIe aKTHBEL/0643aTeIbCTBa (673,233) - 389,058 (284,175)
ITo maxoroBsimM yOsrrkam 33,443 - (33,443) -
Hroro gBrkeHIe YHCTEIX OTIOXEHHEIX HAJTOTOBBIX
(639,790) - 355,615 (284,175)
aKTHBOB/06A3aTEI5CTB
ITpumeuanne 11. BasoBas IprGBUIB Ha aKI[HIO
B panHOM IpuMevaHUU pacKphiTa HMHGOPMAIUS O pacueTe IPUOBLIN Ha aKIUIO.
Ba3oBas mpuObLUIb Ha aKIUIO 01.01.26- 01.01.26- 01.01.25- 01.01.25-
31.03.26 31.03.26 31.03.25 31.03.25
Yucras npuGbLIb (YOBITOK) 32 OTIETHBIH [IEPHOJ, ITOCIIE
1,652,713 1,652,713 1,423,477 1,423,479
HAJIOTOOBIOXKEHUS
q 6 6 ,
ncTas npubsLIb (y IiITOK) 3a TIepUOJ, IPUXOAIIAACA Ha BIaJie/TblIeB 1,652,713 1,652,713 1,423,477 1,423,479
OOBIKHOBEHHBIX aKIIW
CpeznHeB3BelIeHHOE KOJIMYECTBO OOBIKHOBEHHBIX aKI[UH, HAXOAAIINXCS
84,000 84,000 76,000 76,000
B 00palleHny B Te4eHNEe OTYETHOTO IIePUOoAa
basoBas npubsLIb (yOBITOK) Ha aKIHIO 20 20 19 19
PasBopHeHHas IpUOHLTH (yOBITOK) HA aKIUIO 20 20 19 19

IIpumeganue 12. TpeGoBanus K 6aHKaM ¥ MIPOYUM GUHAHCOBEIM OPraHU3aI[UAM

Ha 31.03.2026

Ha 31.12.2025

Texymue cuera

B Ganxax u GUHAHCOBBIX OpraHusanuax PA 6,764,727 9,796,700
B mHOCTpaHHBIX 6aHKaX ¥ GUHAHCOBBIX OPTAHU3ALMAX 2,144,875 1,298,534
Peseps ma OKY (17,819) (22,190)
Hroro 8,891,783 11,073,044
Jemo3utsl, mpefocTaBIeHHEIe 3aiiMbl 1 poYNe TpeGOBaHUA

Hemo3utst 1,109,205 1,127,256
PEIIO cornamenus - -
HauncneHnusle mpoieHTHI 41,548 38,628
Peseps wa OKY (2,302) (2,332)
Hroro 1,148,451 1,163,552
HToro TpeGoBanmsa K 6aHKaM M IPOIMM (HMHAHCOBHIM OPTaHU3aIAIM 10,040,234 12,236,596
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OI‘paHI/I‘IEHI/Iﬁ Ha HUCIIOJB30BaHNE NEHEXHBIX CPEACTB X UX DKBHUBAJIEHTOB, IIPEICTABJIEHHOM B JAHHOM OTYETe, HETY.

ITpumeuanne 13. TpeGoBaHMA K KINEHTAM

Tpe6GoBanus K KIHMEHTaM Ha 31.03.2026  |ma 31.12.2025

Jle6uTopckas 3aI0/DKEHHOCTD 32 XpaHeHUe LeHHBIX OyMar 42,704 57,729
Jle6uTopckas 3a0DKEHHOCTD II0 OPOKEPCKUM OIepaliaM 2,557 2,487
Jle6buTopckas 3a0/DKeHHOCTD II0 TIPOJaXKe eHHBIX OyMar 6,063,425 3,863,315
Jle6buTopCcKas 3a0KeHHOCTD II0 KOHBEPTAlMY MHOCTPAHHOM BaIIOTHI 4,003,633 121,509
Jle6uTopckas 3aj0/DKEHHOCTD 32 KOHCYJ/IbTallMOHHBIE YCIYTH - -
ITpouee - 2,344
Peszeps ma OKY (20,225) (8,095)
Hroro rpe6oBanus K KINEHTaM 10,092,094 4,039,289

Ha KOHeEIl OTYE€THOT'O M IIPpEeABIAYIINX OTYETHBIX IIEPHOJOB y Komnauuu He 65110 IIPOCPOYE€HHBIX U HPO6JIEMHI>IX TPE6OBaHHfI.

Kommanmusa Takke He wHMeeT CpencTB, IOJYYE€HHBIX M BBIAECJIEHHBIX B pPaMKax IIpOTpaMM Cl)I/IHaHCI/IPOBHHI/IH, peannsyemMmbIx

MEXAYyHapOIHBIMM (I)I/IHaHCOBBIMI/I OpraHM3anMAMH.

Feorpaduuecknii aHanus TpeboBaHUit KNINEHTOB

Ha 31.03.2026

%

Ha 31.12.2025

%

Pesugpents! Pecrry6nuku Apmenus 3,735,877 - 430,871 -
Pe3unmenTs! npyrux crpan 6,356,217 - 3,608,418 -
‘ Hroro 10,092,094 - 4,039,289 -

[Tpumeuanne 14. TpeGoBaHus Kk MPOYMM TUIAM

ua 31.03.2026

Ha 31.12.2025

IIpemocraBieHHBIe 3aiIMBI CBA3aHHBIM CTOPOHAM

ITpenocTaBieHHbIe 3aiiMbl TPETHUM JIHIIAM 2,906,474 2,042,993
Peszeps ma OKY (5,813) (4,086)
Hroro 2,900,661 2,038,907

ITpumeuanue 15. PuHaHCOBBIE aKTHUBEI, IIEPEOLIEHUBAEMEIE 11O CIIPaBeIUBOM CTOMMOCTH Yepe3 IPUOLIb HIK YOBITOK

TocyzmapcTBeHHSIe IleHHEIe GyMaru Ha 31.03.2026  |ma 31.12.2025
TocymapcrBenHsle uennsie Gymaru PA, B Tom uncie:

Kasnaueiickue o6muranumu 27,434,433 51,944,871
Hroro rocysapcTBeHHEIE IeHHBIE GyMaru 27,434,433 51,944,871
HerocygmapcrBeHHEIe IleHHEIe GyMaru, B TOM 9HCJIe:

C petiruarom BBB+/Baal/ u Huxe

JlonroBeIe MHCTPYMEHTHI 14,356,790 19,465,862
JloneBsle MHCTPYMEHTEI 657,369 266,419
HToro HerocyzapCTBeHHEIE IIeHHBIE GyMarn 15,014,159 19,732,281




Hpnmeqa}me 16. I/IHBECTI/II.U/II/I, OLI€HHUBACMBIC IIO aMOpTHSI/IPOBaHHOﬁ CTOMMOCTH

IIPUMEYAHUA K PUHAHCOBOM OTYETHOCTH

T'ocymapcrBeHHEIe IeHHEBIE GyMaru

Ha 31.03.2026

Ha 31.12.2025

T'ocymapcTBenHsIe o6muranuu PA

Hauwncnennsie IIPOIIEHTBL

Peseps ma OKY

HToro rocyzapcrseHHEIE IieHHBIE GyMaru

HerocyzapcrseHHsIe IeHHbIe GyMary, B TOM THCIIE:

Herocynapcreennsie obniuranuu PA

Hroro HEroCyJapCTBEHHEBIE ITEHHEIE 6yMaI‘I/I

ITpumeuanue 17. UuBecTHOMIL B yCTaBHBIH KaluTaa IPOIUX KOMIAHH

Ilo cocTtosHMIO Ha KOHEI, OTYETHOT'O II€pruoza Kommanus me mmeer HHBECTHHI/Ifl, YYTEHHBIX METOAOM [OJIEBOTO Y4aCTHA B YCTaBHOM

KaIluTajIe IIpOYuX JIUII.

IIpumeuanue 18. OcHOBHBIE CPeACTBA U HEMATEPUAIBHEIE AKTHBEL

OcHoBHBIE CpeACcTBa

Komusiorepusie u

AxTusm B popme

TpaHCIIOpTHEIE Oducuoe
KOMMYHUKaI[OHHBIE mpaBa ITpouee Hroro
cpezncrsa cpencrea oGopynosane IIOJIE30BAHUS

ITepBOoHayaspHAA CTOMMOCTD

ITo cocrosuuro Ha 01.01.2025 31,921 - 10,074 119,776 1,908 163,679
IMocrynnenus 2,264 22,079 4,308 - 1,213 29,864
Boi6biTHs (2,091) - (428) (20,527) - (23,046)
Ilo cocrosuuro Ha 31.12.2025 32,094 22,079 13,954 99,249 3,121 170,497
IMocrynnenus 2,356 - 501 - - 2,857
Bei6brTHusA - - - - - -
TTo cocrosuuro Ha 31.03.2026 34,450 22,079 14,455 99,249 3,121 173,354
Haxonnennas amoprusanus

Ilo cocrosuuro xHa 01.01.2025 16,866 - 2,269 28,651 127 47,913
IMocrynnenus 4,883 230 1,685 44,032 399 51,229
Boi6biTus (2,091) - (428) (20,527) - (23,046)
ITo cocrosauro Ha 31.12.2025 19,658 230 3,526 52,156 526 76,096
INocrynnenus 1,015 690 514 10,179 101 12,499
Bei6brTHs - - - - - -
ITo cocrosuuio Ha 31.03.2026 20,673 920 4,040 62,335 627 88,595
Yucras 6amaHcoBasg CTOMMOCTD

Ha 31.03.2026 13,777 21,159 10,415 36,914 2,494 84,759
Ha 31.12.2025 12,436 21,849 10,428 47,093 2,595 94,401
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HemarepuansHble aKTHBEI

KommbioTepHsie mporpaMmsr Hroro
IlepBoHaYaIBHAT CTOMMOCTD
ITo cocrosumuio na 01.01.2025 50,235 50,235
IMocrymnnenus 66,967 66,967
ITo coctosiumio Ha 31.12.2025 117,202 117,202
ITocrynnenus 31,818 31,818
Ilo cocrosaumio Ha 31.03.2026 149,020 149,020
Haxomnennad amopTusanus
ITo cocrosumio Ha 01.01.2025 - -
IMoctynnenns - -
Ilo cocroanmio Ha 31.12.2025 - -
ITocrynnenus - -
ITo cocrosumio Ha 31.03.2026 - -
Yncraa 6asaHCOBasA CTOMMOCTE
Ha 31.03.2026 149,020 149,020
Ha 31.12.2025 117,202 117,202

ITpumeuanue 19. IIpoune akTHBEI

Je6uTOpCKas 330K HHOCTD U IIPEJIOTIIAThI

Ha 31.03.2026

Ha 31.12.2025

Jeburopckas 3a0/KeHHOCTD Iepe;, 010KeToM 1,943 -
IIpemomnnaTs! mocTaBUIKaM 17,653 12,209
ITpenomnaTs! IO HAJIOTY HA IPUOBLIH 348,897 286
Hroro 368,493 12,495
IIpoume axTuBEHI

Pacxozs! 6ynymux mepuosos 6,222 7,675
ITpouee - 97
HToro 374,715 20,267

IIpumeuanue 20. O6s3aTenscTa mepes 6aHKAMHU ¥ IPOYUMHU (PUHAHCOBBIMY OPraHU3aUIME

ua 31.03.2026

Ha 31.12.2025

Bauxu PA
Kpezurs 925,660 974,220
Hauwncnennsie mpomeHTs 5,325 4,233
930,985 978,453
PEIIO cornamenus 21,080,936 56,935,606
HauuncneHHbIe IPOLLEHTHI 88,393 142,004
21,169,329 57,077,610
Hroro 22,100,314 58,056,063

ITpumeuanne 21. O6sa3arenbCTBa MEPes, KIMEHTAMHI

Ha 31.03.2026

Ha 31.12.2025

Kpenuropckas 3a10/DKeHHOCTD 110 TPUOGPETEHHIO LIEHHbIX OyMar 13,889,594 9,301,038
Kpeguropckas 3a0/0K€HHOCTS IO KOHBEPTALME WHOCTPAHHOM BaJIIOTHI 8,542,067 3,150,573
IIpouee - -
Hroro 22,431,661 12,451,611




IIPUMEYAHHA K ®THAHCOBOM OTYETHOCTHU

ITpumeuanne 22. O613aTensCTEa MEPef, MPOYUMH JIHIAMU

Ha 31.03.2026

Ha 31.12.2025

3aliMBI IOTyYeHHEIE OT CBA3aHHBIX CTOPOH 39,602 40,043
Hauwncnennsie mpomeHTs 49 37
39,651 40,080

3aliMBI IOTy4YeHHbIE OT TPETHHX JIUI] 86,728 89,579
Hauwncnennsie mpomeHTsI 58 43
86,786 89,622

PETIIO cornameHus ¢ IpOYUMHU JTUIIAMU - 50,000
HauncneHnusle mpoieHTHI - 369
- 50,369

Hroro 126,437 180,071

IIpumeganue 23. PezepBrr

Pezepen Ha 31.03.2026  |ua 31.12.2025

Ocrarok Ha Ha4yaJo NepUoAa 101,061 202,585
Otuncnenus B pesepB 34,231 138,223
Hcnons3oBanue pesepsa (4,525) (239,747)
YucTele OTYNCIIEHUA B pe3epB 29,706 (101,524)
OcTaTok Ha KOHeT, Teproza 130,767 101,061
ITo HencIoNb30BaHHEIM OTITYCKHBIM 130,767 101,061

Komnanusa OCyIIeCTBIAET CBOIO [EATE€JIBPHOCTh B pPdMKaX TPeGOBaHI/Iﬁ, IpeayCMOTPEHHBIX 3aKOHOZATEJIBCTBOM, M HE€ HNMEET HHBIX

06H33TEJIBCTB, TPE6YIOI.[LI/IX pe3epBa IIOMMMO IIPEACTABIECHHOIO. Huxkakmx Cy,ILe6HBIX HNCKOB IIPOTHB KOMIIAHMM HE BOSGY)K,ZI;GHO.

KoMmauus mosHOCTBIO BBINIOJHMJIA CBOM HAJOTOBHIE 0043aTeNbCTBA U HeO6XO,ZLI/IMOCTI/I B ZOIIOJTHUTEJIPHBIX pe3€pBaxX IIO HaJIOTOBBIM

obsg3aTebCTBaM HeT.

ITpumeuanne 24. [Ipoune o6a3aTeIbCTBA

ITpoune o6s3arensCcTBa

ua 31.03.2026

Ha 31.12.2025

Kpeguropckas 3a0/0KeHHOCTD IIepef; TOCyAaPCTBEHHBIM GIO/KETOM

ITo Hamory Ha IpUGHLIH 656,787 5,165
ITo Hamory Ha BO6aBIeHHYIO CTOUMOCTB 256 181
ITo nomoxogHOMY HaIOTy 12,771 55,418
ITo rep6oBomy c6opy 342 512
ITo o6s3aTeIPHOMY MEAULIMHCKOMY CTPAXOBaHHIO - 402
ITo o6s3aTeTPHBIM TEHCHOHHBIM B3HOCAM 4,017 2,729
O6s3aTenpCTBa IO 3apabOTHOII ILIaTe TIepe]] COTPYAHUKAMU - 1,393
Kpezutopckas 3a0/KeHHOCTB IIepe]] IOCTaBIIMKaMHI 21,800 19,904
O6s3aTepCTBa IE€PeS yIpeAUTEIIMU - -
O6s3aTenscTBa IO apeH e 31,343 39,379
Hroro 727,316 125,083




IIPUMEYAHMA K ®THAHCOBOM OTYETHOCTHU

ITpumeuanne 25. YcraBHBIHA KaIUTAI

VYcrasuerit kanurtan Kommauuu cocrasiaser 8,400,000 teicsu gpamoB PA u cocrour u3 84,000 pasmemeHHBIX OOBIKHOBEHHBIX aKIIUIA,
KaXJasd U3 KOTOPEIX MMeeT HOMHHAIBHYIO cTouMocTh 100 Thic. mpamoB PA. Pasmemennsre akuuy KoMIaHME IOTHOCTBIO OIIAYeHBI.

Hoxe IIpencraBiIeHa I/IH(l)OpMaLLI/IH O 3HAYHUTEJIbHBIX YIdCTHUKAX Kommaunu Ha AaTy OTYE€THOI'O IIepruosa:

Vims, paMmrnsa 3SHAUUTETBHOTO YIaCTHHKA Cymma yuacrus Hons ygactus %
Apwmen Tep-Axonsan 4,200,000 50.00
Apmune Hamxapsau 4,200,000 50.00

ITpumeuanne 26. [Ipoune KOMIIOHEHTH COGCTBEHHOTO KaIluTala

Kommanus e nmeer HEPaCKpPBIThIX craTeit IIpOYNX KOMIIOHEHTOB COOCTBEHHOTO KalluTaa.

ITpumeuanue 27. Onepanuu co CBA3aHHEIMU CTOPOHAMH

B oeax IpencTaBJI€HHBIX OTYETOB, CBA3AHHBIMHU CTOPOHAMU KoMmmanum gBagioTcs €ro MCIOIHUTETIbHBIN AUPEKTOP, aKIOUOHEPHI, a
TaKXXe CBA3dHHBIE C HMMHU JIMIIA. C,HEJIKI/I CO CBA3daHHBIMM CTOPOHAMH KOMIIdHMHK OCYIIECTBIAJIHNCH B COOTBETCTBHMH C YyCJIOBHAMHU H
IIPOLEHTHBIMU CTABKAMH, CJIOKHUBIIMMUCSA Ha PBbIHKE. B oTueTHOM M COmMOCTaBUMBIX KBapTalax Kommanwus OCyIeCTBMIA Clenylomue

OIlepalyii CO CBA3aHHBIMU CTOPOHAMM:

31/03/2026
OtueTHEI# KBapTan ComocraBuMEIil KBApTaI
Cymma crieox HemoramenHsrit Cymma crieox Henoranrennsrit
OCTaTOK OCTaTOK
Omnepanuu co CBA3aHHEIMY CTOPOHaMH, B TOM 4HCIIe: 21,677 39,651 28,402 41,165
3apaboTtHas maaTa 17,725 - 24,410 -
ApeHza TPaHCIIOPTHOTO CpefiCcTBa 2,700 - 2,700 -
IMonyyenwe 3aiima 1,252 39,651 1,292 41,165
ITpemocTaBnenue 3aiima - - - -

ITpumeuanue 28. Yrnpasnenve GUHAHCOBEIME PUCKAMK

28.1 KpepurHEIit puck

KpepurHsiit prck BO3HHKaeT, KOTAA KOHTPAareHT He BBIIOJHSET CBOX OO0S3aTeNbCTBA, YTO MOXKET IPHUBECTH K (DHMHAHCOBBIM IIOTEPSIM
Kommanuu. Kpeputusiii puck Kommannu cBssan ¢ ¢uHAaHCOBBIMM aKTHBaMM, BKIIOYas JeHEXHbIE CPeJCTBA U HMX OKBUBAJIEHTHI,
Haxo[AIKecsa B 6aHKAX, a TAKXKe TOPTOBOI U Mpodeil [eOUTOPCKOM 3aJ0KeHHOCTH.

YupapieHue KpeIUTHBIM PUCKOM OCYIIECTBISETCA Ha IPYNIIOBOI OCHOBE B COOTBETCTBHH C IIOJTHTHKOH M NPOLEAYpPaMHU yIpaBIeHUA
KpenuTHbIM puckoM Kommamwu. MakcumanapHOe BIMSHME KPEJUTHOTO PHCKAa yKa3aHO B 0ajaHCOBOM CTOMMOCTH CJIeLYIOIIUX
¢buHaHCOBBIX aKTHBOB. KoMmaHus He TpebGyeT obeciedeHNs Ha JeGUTOPCKYIO 33/I0/DKEHHOCTb.

T'eorpaduvueckue KOHIEHTpaLKH

ITo cocrossaumio Ha 31 mapra 2026 roga

PA Mporme Hroro
CTpaHBI

AKTUBEI

TpeGoBanus K 6GaHKaM U IPOYNM HUHAHCOBEIM OPraHU3ALUAM 7,915,480 2,144,875 10,060,355
TpeboBaHus K KIHeHTaM 3,756,101 6,356,217 10,112,318
TpeGoBaHus K IPOYXM JIUIIAM - - -
®uHaHCOBBIE aKTUBHI, TIEPEOLleHUBaeMblIe TI0 CITPaBeTUBO CTOMMOCTH Yepe3 MPUGHLIb 32,316,292 10,132,300 42,448,592
VHBecTnuuy, OLleHUBaeMble 110 aMOPTU3MPOBAHHOM CTOMMOCTH - - -
ITpoune akTUBEI 372,771 - 372,771
HUTOI'O AKTHBEI 44,360,644 18,633,392 62,994,036




MpumeyaHua K NpomeKyTouHO PUHAHCOBOM OTYETHOCTU

ITo cocrosuwuio Ha 31 mapra 2026 roza

AKTWBEI

mo 1-oro mecsiia

ot 1 mo 3 mecsues

ot 3 mo 6 Mecs1EeB

ot 6 mecsues g0 1

roza

6osee 1 roga

B ipaMax

B MHBAJIIOTE

B pamMax

B MHBAJIIOTE

B pamax

B UHBAJIIOTE

B pamMax

B MHBAJIIOTE

B lpaMax

B WHBAJIIOTE

Tpe6GoBarusa K 6aHKAM ¥ IPOIUM
(buHAHCOBBIM OpraHU3aLUAM, B TOM UUCIIE

Hemo3uTsr

1,109,205

TpeGoBanus K KineHTaM

durHaHCOBBIE aKTUBHI, IIepeOlleHUBaEMbIE 110
CIIpaBeJINBOY CTOMMOCTH Yepe3 IPUOBLIb

WU YOBITOK

42,448,592

WMuBecTtuiyuu, oleHUBaeMbIE 110

aMOpTI/IBI/IpOBaHHOfl CTOMMOCTHN

IIpoune akTUBHI

Hroro

1,109,205

42,448,592

OBA3ATEJIBCTBA

[lepez Gaxxamu u mpouynMu GUHAHCOBEHIMU
OpraHU3ANMUAMH, B TOM YHCIIE:

PEIOo CoTIalll€eHH

21,169,329

Kpenursr

930,985

O6s3aTensCTBa IO apeHzne

31,343

3aiiMbI

126,437

Hroro

21,169,329

126,437

962,328

Yucras mosumus

(21,169,329)

1,109,205

41,486,264




ITo cocrosuuio Ha 31 mexabps 2025 roza

MpumeyaHua K NpomeKyTouHO PUHAHCOBOM OTYETHOCTU

AKTHUBbI

1o 1-oro mecsia

ot 1 1o 3 mecsaies

oT 3 1o 6 MecsaIEeB

ot 6 mecses g0 1

roza

6osee 1 roga

B ipaMax

B MHBAJIIOTE

B ApamMax

B MHBAJIIOTE

B pamax

B UHBAJIIOTE

B pamMax

B MHBAJIIOTE

B lpaMax

B WHBAJIIOTE

TpeboBanus x 6aHKaM U IPOIUM

Q)HHaHCOBLIM OpraHusanyusaM, B TOM 9HCIE

Hemo3utsr

1,127,256

TpeGoBaHus K KIneHTaM

duHaHCOBBIE aKTUBBI, IIePeOlleHUBAEMBIE 110
CIIpaBeINBOY CTOMMOCTH Yepe3 IPUOBLIb

WU YOBITOK

71,677,152

I/IHBECTI/IHI/II/I, OIl€éHMBAae€MbI€ I10

aMOPTH3HPOBAHHOM CTOMMOCTH

ITpoune akTUBEI

Hroro

1,127,256

71,677,152

OBA3ATEJIBCTBA

IMepep, 6ankamu u mpounMy GUHAHCOBBIMHU

OpraHu3aliusIMH, B TOM 9HCIIE!

PEeMo COoTIallI€HN

57,077,610

Kpenursr

978,453

O6s3aTensCTBa IO apeHzne

39,379

3aiiMbI

180,071

Hroro

57,077,610

180,071

1,017,832

Yucrad mosumus

(57,077,610)

1,127,256

72,694,984




IIPUMEYAHMA K ®THAHCOBOM OTYETHOCTHU

OBA3ATEJIBCTBA
O6s3aTenbcTBa Nepes, GaHKaMU ¥ IPOYUME GUHAHCOBBIMYU OPTAHUSALUSIMHA 22,100,314 - 22,100,314
OGs3aTeIbCTBA Tepes, KINeHTaMu 5,167,274 17,230,800 22,398,074
O6s3aTebCTBa IIE€pe IPOYMMU JIULAMU 126,437 - 126,437
ITpoune o6si3aTenbCTBA 724,336 2,980 727,316
HUTOI'O OBA3ATEJIIECTBA 28,118,361 17,233,780 45,352,141
Yucras mo3umusa 16,242,283 1,399,612 17,641,895
ITo cocrosuuto Ha 31 mexabps 2025 roza

PA Hpoune Hroro

CTpaHHI

AKTWBEI
TpeGoBaHus kK 6GaHKaM ¥ TPOYMM (HUHAHCOBBIM OPraHHU3AIUAM 10,962,584 1,298,534 12,261,118
TpeboBaHus K KIHEHTaM 417,318 3,627,722 4,045,040
TpeGoBaHus K MpoYKM JIUIAM - - -
®uHaHCOBBIE aKTUBHI, TIEPEOLEHUBAEMbIE TI0 CTTPaBeTUBON CTOMMOCTH Yepe3 MPUOBLIb 55,376,274 16,300,877 71,677,151
VuBecTviuy, OleHUBaeMble TI0 aMOPTU3MPOBAHHON CTOMMOCTH - - -
ITpoune akTHBBI 20,271 - 20,271
NTOI'O AKTHMBEI 66,776,447 21,227,133 88,003,580
OBA3ATEJIBCTBA
OG6s3aTenbcTBa nepes GaHKaMU ¥ IPOYUMH GUHAHCOBBIMYU OPTAHUSALUSIMHA 58,056,063 - 58,056,063
O6s3aTensCcTBa IEpes KIMEHTaMI 1,599,220 10,091,305 11,690,525
O6s3aTenbCTBa IIEpe IPOYNMU JTULAMA 129,702 - 129,702
ITpoune o6s3aTenbCTBA 122,070 3,013 125,083
HWTOI'O OBA3ATEJIIBCTBA 59,907,055 10,094,318 70,001,373
YNCTAA ITO3UIUA 6,869,392 11,132,815 18,002,207

28.2 PRIHOYHBII PUCK

AHanu3 pEIHOYHOTO PHCKa

PrinouHEbIM PHCK — 9TO BEPOATHOCTH TOTO, UTO B PE€3YyJIbTATE€ PHIHOYHBIX KOJIe6aHI/II>'I, B 4aCTHOCTH, USMEHEHUA 6y;[ymeﬁ CHpaBe,HJII/IBOfI

CTOMMOCTHU (bI/IHaHCOBBIX HWHCTPYMEHTOB, IIp€AHAa3HAYE€HHBIX A TOPTrOBBIX I.[eJIefI, Kommanwus monecer y6I>ITKI/I. ]_[eJII:IO YIpaBI€HUA

PBIHOYHBIM PHICKOM ABJIIETCA YIIPpAaBJII€HNE ¥ KOHTPOJIb PUCKA TaKNM 06P8.30M, YTOOBI IIOANEPXKUBATH CTEIIEHD IIOABEPXKEHHOCTH PHUCKY B

IIpueMJIEMBIX ITpenesiax, obGecreunBas IIpH 3TOM ONITUMHN3aIINIO0 JOXOAHOCTH.

28.3 BamroTHsr#t puck

Bamrorusrit PHUCK — 3TO PUCK TOTO, YTO CIIpaBeAjinBasA CTOMMOCTH WIIH 6y,zgyn_u/1e AeHEeXHBbI€ IIOTOKN (bl/IHaHCOBOI‘O HHCTPYMEHTa 6y,ZLyT

KomebaThCsa B pesyibTaTte H3MeHeHUM KypCOB obMmeHa HWHOCTPAaHHBIX BaJIIOT. Kommauusa OCYIIECTBJIZET OIlepaluy B I/IHOCTpaHHOﬁ BaJIIOTe

1 IIO3TOMY IIOJBEPIKE€Ha KOIe6aHMAM BaIIOTHBIX KyPpCOB. Yucrag IIOABEPIKEHHOCTD Komnanunm BaJIIOTHOMY PHCKY IIpeACTaBJI€Ha B

TaOIMITaX HIDKE.




IIPUMEYAHMA K ®THAHCOBOM OTYETHOCTHU

ITo cocrostamio Ha 31 mapra 2026 roga

Jpam PA Bamora I Basora II Viroro
TPYIIHI TPYIIIHI

AKTHUBEI
Tpe6oBanus k 6aHKaM ¥ POYUM GHUHAHCOBBIM OPTaHHU3AIUAM 3,023,758 5,917,823 1,118,774 10,060,355
TpeGoBauus K KIueHTaM 523,015 6,265,206 3,324,097 10,112,318
Tpe6oBaHus K IPOYKM JIHIIAM - - - -
WuBectuiuu, omeHuBaeMsle IO CIIPaBeINBOM CTOMMOCTH Yepes3
HpHOBLTS ¥TH YGHITOK 27,878,258 9,408,530 5,161,804 42,448,592
VHBecTunuu, omeHBaeMble IT0 aMOPTH3MPOBAHHON CTOMMOCTH - - - -
ITpoune axTHBBI 372,771 - - 372,771
HTOro AKTHBbBI 31,797,802 21,591,559 9,604,675 62,994,036
OBA3ATEJIBCTBA
O6s3aTenpcTBa Nepesi 6aHKaMU U TPOYUMU (DUHAHCOBBIMU 18,819,865 2,349,464 930,985 22,100,314
O6s3aTenpCTBa Iepes, KINEHTaMU 280,235 17,974,478 4,143,361 22,398,074
O6s3aTenpCcTBa IIEpes IPOYNMU JIALAMU - 126,437 - 126,437
ITpoune o6s3aTensCcTBa 724,336 - 2,980 727,316
HTOIo OBA3ATEJIBCTBA 19,824,436 20,450,379 5,077,326 45,352,141
YUCTAA [1I03NLNA 11,973,366 1,141,180 4,527,349 17,641,895
ITo cocrosuuio Ha 31 mexabps 2025 roza

Iipam PA Barora I Bamrora II Proro

TPyIIHI TPy

AKTHUBEI
Tpe6oBanus k 6aHKaM U MPOYUM GUHAHCOBBIM OPTaHHU3AIUAM 7,714,489 3,962,985 583,644 12,261,118
Tpe6oBanus K KIHeHTaM 1,264,335 1,241,587 1,539,118 4,045,040
TpeboBaHus K IPOYUM IUILIAM - - - -
WuBecTumuy, oneHuBaeMsble II0 CIIPaBeINBOM CTOMMOCTH depe3 45,927,435 21,385,348 4,364,368 71,677,151
VHBecTuuu, omeHnBaeMsle 10 aMOPTHU3MPOBAHHON CTOMMOCTH - - - -
ITpoune axTHUBEI 20,271 - - 20,271
HTOro AKTHBbBI 54,926,530 26,589,920 6,487,130 88,003,580
OBA3ATEJIbCTBA
O6s3aTenpCcTBa epes GaHKaMH U IPOYUMU HHUHAHCOBBIMU
S — 45,645,606 11,432,004 978,453 58,056,063
OG6s3aTepCTBa Tepes KINeHTaMu 1,183,391 9,504,917 1,002,217 11,690,525
OGs13aTeIbCTBA Tepes MPOYNMU JTHIIAMHI - 129,702 - 129,702
ITpoune 06s13aTeBCTBA 122,070 - 3,013 125,083
HTOro OBA3ATEJIBCTBA 46,951,067 21,066,623 1,983,683 70,001,373
YUCTASA T1I0O3UTTUA 7,975,463 5,523,297 4,503,447 18,002,207

IIo cocrosuMO Ha AaTy OTYE€THOI'O IepHoZa BaJIIOTHBIE JEPHUBATUBBI OTCYTCTBYIOT.

28.4.ITponeHTHEIN PUCK

HpOHeHTHLIfI PHUCK — 3TO PUCK TOTO, YTO CIIpaBeAjinBast CTOMMOCTH WJIN 6y,z;yn_u/1e AeHEeXHBI€ IIOTOKH IIO (I)I/IHaHCOBOMy HUHCTPYMEHTY

6y,Z[yT Ko1e6aThCs BCJIeaCTBHE H3MeHeHUH PBIHOYHBIX ITPOLEHTHBIX CTABOK. Komnanusa IIOABEPIKE€HA PHCKY KosIe6aHuit CHpaBe,HJII/IBOfI

CTOMMOCTH WU ,Z[OXO,II;OB/6Y,ILY]J.LI/IX AE€HEXHBIX IIOTOKOB HOPT(l)eJIFI q)HHaHCOBBIX HHCTPYMEHTOB B p€3yJIbTaTe KoyieGaHu PBIHOYHBIX

IIPOLEHTHBIX CTABOK. UYro Kacaercs IIPOIE€HTHBIX (bI/IHaHCOBLIX HHCTPYMEHTOB KOMHaHI/H/I, moruTHKOM KoMIaHUM SBISeTCS 3aK/II0YeHe

CIOeJIoOK C (bl/IHaHCOBBIMI/I HUHCTPYMEHTAMH, CPOKH IIOralleHHs KOTOPbhIX HAWJIYy4IINM 06pa30M COOTBETCTBYIOT OXXHUAAE€MBIM CPOKAM

moraureHus (GUHAHCOBBIX 00A3aTenbCTB. OZHAKO IOLBEPXKEHHOCTh NMMPOLIEHTHOMY PHUCKY MOXKET OBITh BBICOKOI B pe3yJbTaTe KoJeOaHu

TIPOIIEHTHBIX CTABOK, IIPe06IafaloNuX Ha PBIHKE.




MpumeyaHua K NpomeKyTouHO PUHAHCOBOM OTYETHOCTU

ITo cocrosuuio Ha 31 mapta 2026 roza

Ocrasmusica CpOK JO mMoramreHu o
AKTHBbBI g0 1-oro orlzgo3 or3706 or 6 g0 12 BocTpe6oBaHH Hroro
6o.ree 1 roga p
MecAna MecA1jeB MecAnEes MecAnEes

Tpe6oBanus K 6aHKAM ¥ HPOIUM GHUHAHCOBHIM
OpTaHM3aIMAM, B TOM YHCIIe
Texymue cyera B 6aKax PA 8,909,602 - - - - - 8,909,602
Hemo3utsr 1,109,205 - - - - - 1,109,205
TpeboBanus K KIueHTaM 10,092,094 - - - - - 10,092,094
Ilennsie 6ymaru, B TOM YHCTIe: - - - - - - -
IlepeoueHrBaeMbIe IO CIIPaBeAINBOI CTOMMOCTH Yepe3 MPUGHLIb ) ) i ) 42,448,592 i 42,448,592
WU YOBITOK
OrneHnBaemMsIe IO AMOPTU3UPOBAHHOM CTOMMOCTHU - - - - - - -
IIpouwne TpeGoBanus - - - 2,900,661 - - 2,900,661

Hroro 20,110,901 - - 2,900,661 42,448,592 - 65,460,154

Ocrapmurica Cpox 0 morameHua o
OBA3ATEJIBCTBA Zo 1-oro orlgo3 or3m06 or6 g0 12 BOCTpeGOBaHH Hroro
6o.uree 1 rozga p
Mecana MecAIjes MeCALEB MeCALER

Iepen GaHkaMy M IPOYNMH HUHAHCOBBIMHU
OpraHM3aLMAMM, B TOM YHCIE:
permo coriaaneHunsa 21,169,329 - - - - - 21,169,329
IIpouwne o6s3aTenpCTBA 22,558,098 - - - 962,328 - 23,520,426

Hroro 43,727,427 - - - 962,328 - 44,689,755




MpumeyaHua K NpomeKyTouHO PUHAHCOBOM OTYETHOCTU

ITo cocrosuuto Ha 31 mexabps 2025 roza

Ocrapmuiica Cpox A0 morameHud o
AKTHBBI zo 1-oro orlzgo3 or 3106 or 6 g0 12 BOCTpeGOBAHH Hroro
6o.uee 1 roga
Mecana MecAI[eB MmecaneB MmecangeB gz
Tpe6oBanus K 6aHKAM ¥ HPOIUM GUHAHCOBBIM
OpTraHM3ALMIM, B TOM IHCIIe
Texymue cuera B Garkax PA 11,095,234 - - - - - 11,095,234
Jemno3utst 1,127,256 - - - - - 1,127,256
TpeboBaHua K KIMEHTaM 4,039,289 - - - - - 4,039,289
Ilenmsre 6ymaru, B TOM YuCIIE: - - - - - - -
HEPEOHEHI/IBaeMBIe 10 CHPaBe,Z[JII/IBOfI CTOMMOCTH 4Yepe3 HPI/I6BIJIB _ _ _ _ 71’677’152 _ 71,677)152
HIN YOBITOK
OHEHI/IBaeMLIe 10 aMOpTHSHPOBaHHOﬁ CTOMMOCTH - - - - - - -
IIpouwne TpeGoBanus - - - 2,038,907 - - 2,038,907
Hroro 16,261,779 - - 2,038,907 71,677,152 - 89,977,838
Ocrapmusica Cpox 0 morameHus o
OBA3ATE/IBCTBA 4o 1-oro orlgo3 or3z06 or 6 g0 12 BOCTpe6GOBaHH Hroro
6o.uree 1 rozga
MecAna MecALeB MecAnes MecAnes Z
Iepen GaHkaMy M IPOYNMH HUHAHCOBBIMHU
OpraHU3ANMAMH, B TOM YHCIIE:
permo corjaaneHunsa 58,056,063 - - - - - 58,056,063
ITpouue o6s3aTebCTBA 12,631,682 - - - 1,017,832 - 13,649,514
Hroro 70,687,745 - - - 1,017,832 - 71,705,577




IIPUMEYAHMA K ®THAHCOBOM OTYETHOCTHU

TeKyH.[I/Ie cpenHue IIPOUEHTHBIE CTABKH II0 IIPOLEHTHBIM @HHHHCOBLIM aKTHBaM U 0013aTeIbCTBAM IIpeCTaBI€HO HIDKE!

HPOHEHTHLIE CTaBKU 33 OTYETHBIHN HPOHGHTHBIG CTaBKH 3a
TIepuoz, Tpe pIAyIIHi OTYETHBIN IepPHO/,
AM] Hapairrora AM] Hrparrora
% % % %

AKTHWBEI
I/IHBeCTI/IHI/II/I, OLleHHWBaeMBbIe 110 aMOpTI/ISHPOBaHHOI;'I CTOMMOCTH ‘ —‘ —‘ —‘ -
OBA3ATEJIbCTBA
O06s3aTenpCTBa epes GaHKaMH U IPOYUMU (HHUHAHCOBBIMU

7.21 4.69 7.70 5.00
OpraHu3aLUAMA

28.5 IlenoBoit puck

IleHOBOI PHUCK — 9TO PUCK TOTO, YTO CIPaBeAIMBAasi CTOMMOCTb WIK Oynyliue AeHEXHbIe IIOTOKH (PUHAHCOBOTO HMHCTPYMEHTa OYyAyT
K0J1e6aThCs B pe3yjbTaTe M3MeHEeHU PHIHOYHBIX IeH, He3aBUCHMO OT TOTO, BBI3BAHBI JIM OTH M3MeHeHUd (aKTOpaMH, CIenuPUIHBIMU
IJIS OTHeNbHOTOo (GMHAHCOBOTO HHCTPYMeHTa IJIM €T0 SMHUTeHTA, WIM 3TH HM3MeHeHUA BBI3BaHBI (aKTopaMH, BIMUAIOIIMMU Ha BCe
aHaJIOTMYHBle (PUHAHCOBBIE MHCTPYMEHTHI, TOPTyeMble Ha OTJZeJIbHOM pBIHKe. B pesysibrare IeHOBOH PHCK — 3TO BEPOATHOCTB
IIOHeCeHUA yOBITKOB M3-3a U3MEHEHUA PRIHOYHOMN IleHbI (PMHAHCOBOIO HMHCTPYMEHTA.

26.6 Puck mukBumgHOCTH

Puck JJUKBHUJIHOCTHU O6yC]’[OBJ’[eH TeM, 4YTO Kommauusa moxer CTOJIKHYTBCA C TPYAHOCTAMMU IIPpM IIPUBJIEYEHUN CPEACTB AJIA IIOrallleHHs

06}133T8)IBCTB, CBA3aHHBIX C (1)I/IH3HCOBBIMI/I HUHCTPYMEHTaMH.

JaHHBIN PUCK BO3HMKAeT B CIydae HECOBIAZEHMs CPOKOB IIOTAlleHMs aKTHBOB U 00S3aTE/NBCTB, YTO €CTECTBEHHO 1 (PUHAHCOBBIX
OpraHM3aIuii, YTO OOYCIOBIEHO Pa3IUIMIMH B IPOBOJUMBIX ONIEPAIIUAX U CBI3AHHON C HUMU HeollpeneneHHOCTHI0. KoMmanus cienyer
IIOJMUTHUKE YIpaBIeHUs JIUKBUAHOCTHIO, IMOJIEPXKUBAst JOCTATOYHbIE CPeACTBA Ha OAaHKOBCKUX CYeTaXx, a TaKXkKe IOAIep>KuBas

BBICOKOJIMKBUAHBIC aKTUBBI A1 CBOEBPEMEHHOTO IIOTAIIEHNA OII€PALVIOHHbBIX 003aTeIBCTB.




IIpumevanue 29. Kanvran u JOCTaTOYHOCTD KaIUTaIa

IIPUMEYAHMA K ®THAHCOBOM OTYETHOCTHU

Kommanwus yInpaBjge€T CBOMM KaIIUTaJIOM [JI obecmeyeHns HEIIPpePhIBHOCTH GusHeca IIyTéM MaKCHMMHU3al NN HPI/I6BIJ'II>HOCTI/I Kommaunun

3a CYET OIITHMH3AINU GasaHca 3aéMHOTO M COOCTBEHHOTO KaIlMTaja. ,ZLOCTaTO‘IHOCTB KaIllnTaja KOMIIAHHWW KOHTPOJIMPYETCHA, Cpeau

IIpoYero, JUMUTAMU, ycraHOBiIeHHbIME llenTpansHbiM Oamkom PA. Komnamma obecmeunsna coGiiomeHue BCeX BHEIIHUX YCJIOBHIA,

CBA3aHHBIX C Tpe60BaHI/IHMI/I K KaIlUTamy. Kommauusa YyIIpaBiigeT CprKTypOﬁ KallnuTaja ¥ BHOCHUT B HE€E€ KOPPEKTHPOBKHU HCXOASA U3

M3MeHeHUY DKOHOMUYECKUX yCJ'IOBI/Iﬁ U XapaKTepa pPHUCKOB, CBA3aHHbBIX C COOTBETCTBYIOIIMMY aKTHBAMMH.

31/03/2026 31/12/2025
YcTaBHBIM KanmuTaa 8,400,000 840,000
ITpu6sLrs (YOBITOK) TEKyIIEro mepuosa 1,652,713 6,935,198
Hepacnpenenennas npuGsLts (yOBITOK) IpeAbIAYIIErO IIEPHOIA 17,682,692 10,747,494
OO6bsBIeHHbIE JUBUIEH/IBI - (1,600,000)
OtuncieHus B 001Kt pe3epB - (17,521)
OTuncieHnd B yCTaBHBIN KaIlUTal (7,560,000) -
O6muii peseps 114,000 114,000
Hroro 20,289,405 17,019,171
JlocTaTOYHOCTH KanyTasa OTYETHOTO IIeproza
= W ]; = = e B
Mecsn SEEC : S SPCE|EE EilEgs:od
ZE8¢F P |CFEfE|SfggRETEE LT
S = g E B = 8
AuBaps 19,102,236 19,102,236 - 19,102,236 300,000
®eppans 20,945,188 20,945,188 - 20,945,188 300,000
Mapr 21,126,243 21,126,243 - 21,126,243 300,000
Anpeins - - - - -
Maix - - - - -
Wionp - - - - -
Wions - - - - -
Asryct - - - - -
Centsa6ps - - - - -
OxkTa6ps - - - - -
Hos6ps - - - - -

Jexabps




IIPUMEYAHHA K ®THAHCOBOM OTYETHOCTHU

JocTaTouyHOCTP KauTaIa IpebIyero Iepuoja

5 ) ,; = =) ° g

Mecan RN : EiEcE|ZEoiilEEc ;i

3888 5 CEEZE|SEGERESEE LT
S : 2E B E 3

AuBaps 11,996,808 11,996,808 - 11,996,808 300,000

despainp 12,776,834 12,776,834 - 12,776,834 300,000

Mapr 13,408,638 13,408,638 - 13,408,638 300,000
Ampeis - - - - -
Mait - - - - -
Wions - - - - -
Wions - - - - -
Asryct - - - - -
Cenrs6ps - - - - -
OxkTa6ps - - - - -
Hos6ps - - - - -
Jlexabps - - - - -

ITpumeuanne 30. CrpaBemauBas CTOMMOCTS GHMHAHCOBBIX AKTHBOB M 00A3aTEIBCTB

KOMHHHI/IH K.TIHCCI/I(I)I/H.U/IPYQT AKTUBBI U OGHSaTe]IBCTBa 10 CHpaBe,EUIHBOfI CTOUMOCTH IIOCJIe HepBOHa‘{aHBHOI‘O HpHSHaHI/IH Ha ypOBHiIX l—
3, B 3aBUCHUMOCTH OT MCXOOHBIX MaHHBIX, I/ICHOJIB3yeMI>IX B paMKaX COOTBeTCTByIOH.[I/IX METOO0B OLL€HKH. BTI/I TPI/I YPOBHﬂ HPe,ILCTaBJIeHLI
HUMXe:

* Ypogsens 1: KoTupyemsbie (HECKOPPEKTUPOBAHHBIE) LEHbI HA UAEHTUIHbIE AKTUBBI M 003aTEIbCTBA HA AKTUBHBIX PHIHKAX;

* YpoBeHb 2: HCXOAHbIE AaHHBIE, IOMUMO KOTUPYEMBIX I[eH, IPUMEHSEeMbIX AJI1 OLEHOK YPOBH:A 1, KOTOpHIe SBIAIOTCA HAGIIOZaeMbIMU
160 HEMOCPEeACTBEHHO (T.€. TAKUE KAK LIeHbI) TG0 KOCBEHHO (T.e. OIpeseieHHbIe Ha OCHOBE IIeH);

* VPOBeHB 3: HNCXOAHBIE MOaHHBIE [OJd aKTHUBOB H O6HBHT€)IBCTB, KOTOpLIe He OCHOBAHBI Ha HH6JIIO,I[H€MBIX PLIHO‘IHLIX MdaHHBIX

(HeHabrO[aeMble UCXOHbIE TaHHBIE).

CHpaBe,IL)H/IBaH CTOUMOCTH @HHHHCOBLIX HUHCTPYMEHTOB OIIpE€AEAE€TCA Ha OCHOBE HMX PBIHOYHBIX KOTHPOBOK HA OTYETHYIO ATy Ges
BbIYE€TA 3aTpaT IIO CAEJKe. Eciu PBIHOYIHAA KOTHPOBKA HEAOCTYIIHA4, CIIpABEA/INBAA CTOMMOCThP HHCTPYMEHTA OII€HHUBAETCIA C

HCIIOJIB30BAHHUEM MO,Z[EJIefI HEHOO6P330B3HI/IH WJIN METOA0B AYCKOHTHPOBAHHBIX JE€HEXHBIX IIOTOKOB.

ITpu ucmonb30BaHUM METOZAA AMCKOHTHMPOBAHHBIX AEHEXHBIX IIOTOKOB IIpeIiojaraeMsie Oymyliye AeHEXHble IIOTOKM OCHOBAaHBI Ha
HAWIYYIINX OIleHKaX PYKOBOJCTBA, 4 CTaBKa [AUCKOHTHPOBAHWSA IIPEJCTaBIfeT COGOI ITPOLEHTHYIO CTaBKy IIO HHCTPYMEHTy C
AQHWIOTUYHBIMHU YCJIOBHAMM Ha OTUYeTHYIO gnary. [Ipum npumeHeHmum Mopesneil IeHOOOpa3oBaHMA HMIIOPTHPOBAaHHBIE IIepeMeHHEIe

OCHOBAHbI Ha COOTBETCTBYIOITNX PhIHOYHBIX IIEPEMEHHBIX Ha OTYE€THYIO JaTy.

[Tpumeuanne 31. O6ecneueHue 3aI0roM
Ha otuernyio naty KoMmmanus He uMesa akTHBOB, 00€CIIeYeHHBIX 3aJI0TOM.
[Tpumeuanne 32. Hencnonuenne/HapyueHve 06:43aTeIbCTB

Ha oruernyto maTy Hapymenuii Kommanueii 70roBopHbEIX 06513aTeIbCTB He GBLIO.



IIPUMEYAHMA K ®THAHCOBOM OTYETHOCTHU

3aasneHue pykosoacrsa 3A0 «KYb UHBECT»

PykoBozcTBO HeceT OTBETCTBEHHOCTH 3a IIOATOTOBKY H yTBepiKJeHHe (GMHAHCOBOHM OTYETHOCTH B COOTBeTCTBHMU ¢ MexmyHapomHBIMU
crangapramu ¢unarcosoit orderHoctH (MC®PO), koTOpas [4OCTOBEpHO OTpakaeT (GUHAHCOBOe MOMOKeHHe KoMmaHuu Ha KOHeIl
OTYETHOTO IEePHO/Aa, Pe3yIbTaThl AeATeJbHOCTH 33 KBapTaJl, 3aKOHUYMBIIMICA Ha Ty JKe JjaTy, JBIDKeHNe JeHeXXHBIX CPe/ICTB U U3MeHeHue

Kanurana Kommanumn.

HPI/I IIOZITOTOBKE (bI/IHaHCOBOf/'I OTYE€THOCTH PYKOBOJCTBO HECET OTBETCTBEHHOCTbD 3d:

+ IIpaBubHBIN BRIOOP U IPUMEHEHUE YIeTHOM OIUTHUKH,

* AZIeKBaTHOCTB, JOCTOBEPHOCTbH, COTOCTABIMOCTD U IIOHATHOCTh NH(GOPMAINY, IIPeCTaBIeHHON B Y YeTHO! IIOIUTHKE,

* PackpsiTre momonHuTEeNPHON MH(GOPMALNY B TeX CIydasx, KOrJa COOMIofeHre KOHKpeTHHIX TpeGoBanuii MCPO HepocTaTouHO At
TOTO, YTOGBI [I0Ib30BATEIHN MOTJIX IIOHATH BIUSHUE ONpeie/IeHHBIX OI€PalUii, IPOYUX COOBITHI U YCIOBHIl Ha (HHUHAHCOBOE IIOJIOXKEHIE
1 pe3ynbTarsl gesreasHocTy Kommanuy,

* OueHky cnocobHocT KoMIaHuY IpogoKaTh CBOIO eATEIbHOCTh B HEIIPEPEIBHOM PEXXKUME.

PykoBozcTBO TakKe HeceT OTBETCTBEHHOCTb 3a:

+ PaspaGorky, BHe peHue u nozepxaHue 3(GheKTUBHOM U pasyMHO# CHCTeMbI BHyTpeHHero KoHTposs Kommanuy,

+ Bezenue cOOTBETCTBYIONIMX OGYyXTaJTEpPCKUX 3aMUCel, AOCTATOYHBIX AJS OTPAKEHUS WM IpeACTaBIeHus AesTerbHocTH Kommanww, a

TaKoKe JJIS PACKPBITHA C JOCTATOYHON TOYHOCTBHIO (PHMHAHCOBOrO HojoxeHus KoMmaHuu B 1060e BpeMs U IIO3BOJIAIONIETO PYKOBOJCTBY
yOeAnuTHCS B TOM, 9TO (prHaHCOBasA oTdeTHOCTh KoMmanuu coorsercreyer MCOO,

* 3a opraHM3anMIo OyXTaJITepCKOTO yueTa B COOTBETCTBUHU C TpeGOBAHUAMH 3aKOHOAaTenbCTBa PA 1 cTanzmapramMu 6yXraaTepcKoro yJera,

+ [IpunsiTre pasyMHbIX Mep IJIf oOecliedeHUs Ge30macHOCTH akTuBoB Kommanuy,

* Borasienwue u IIpesoTBpamenne MOIIEHHYIEeCTBa U APYyTUX HO,IIO6HI)IX SABJIEHUH.

Muxkaen Maprapsx Apmen Asussan
IIpencenatens CoBera fUpeKTOPOB - ['eHepanbHBIN JUPEKTOP [IpencraBurens OOO CrenAn
14 anpensa 2026




IIPUMEYAHMA K ®THAHCOBOM OTYETHOCTHU

3aseiaenue pykosogcTa 3AO «KYB MHBECT»
HaCTOf[H.LI/IM 3adBJId€M, YTO HEeCEM OTBETCTBEHHOCTDH 3a:

I. ITogroroBky u yTBep:xAeHNEe (GUHAHCOBON OTYETHOCTH, JOCTOBEPHO OTpakaouiei (BO BCeX CyIeCTBEHHBIX acIekTax) GUHAHCOBOe
mosoxenune KoMmmanuu, a UMEHHO:

a) BEIOOD, YTBEPIKeHIe U II0CIef0BAaTeIFHOE IIPUMEHe e YIeTHOM TOIUTUKHY,

6) 06OCHOBaHHEIE OL[EHKU U PACYETHI,

B) coOrofieHreM TPeOOBaHUI MEXIYHAPOAHBIX CTAHAAPTOB (PUHAHCOBOM OTYETHOCTH, A B CAydYae OTKIOHEHUN OT MeXAyHapOJHBIX
CTaHZAAPTOB (PUHAHCOBOM OTYETHOCTH - 33 PACKPBITHE STUX OTKJIOHEHUH B IPUMEYaHISIX, IPHUIaraeMbIX K (GDHMHAHCOBOM OTYETHOCTH,

I) TOYHOE BeJieHUe CYeTOB OYXTaJTepPCKOTO yIerTa,

,IL) IIOATOTOBKY (bI/IHaHCOBOfI OTYETHOCTH Ha OCHOBE IIPHMHIIVIIA HEIIPEPBIBHOCTH AE€ATEJIBHOCTH.

II. Buempenue 5 peKTUBHOI CHUCTEMBI OYXTaITEPCKOTO ydeTa, 00eclIeYrBalolieii CBOeBpeMEHHYIO U JOCTATOYHO TOYHYIO MH(DOPMALIHIO
0 ¢puHaHCOBOM HOJOXeHUM KoMIaHUM, COOTBETCTBYIOIIEH 3aKOHOZATENbCTBY PecnyOmukyu ApMeHUA U MeXAYyHApOLHBIM CTaHAApTaM

(MHAHCOBOM OTYETHOCTH.

III. CoxpanHOCTh akTHMBOB KOMIAaHMM M IpHUHATHE Mep IO OOHAPYXXEHUIO U IPeJOTBPAIeHUIO0 MOIIEHHHWYECTBA M HETOYHOCTEH B
Ipefesax CBoel IOPUCIUKIIVU.

3aBepsAeM, 4TO (MHAHCOBAA OTYETHOCTh KOMIIAaHMH COOTBETCTBYyeT MEXIYHApPOZHBIM CTAHZAPTaM (MHAHCOBOH OTYETHOCTU U APYIHM
aKTaM, peTyJIUPYIOIUM OyXTaaTepCKUil yUer.

Muxkaen Maprapsax Apwven AsussaH
IIpencemarens CoBeTa AUPEeKTOPOB - I'eHepabHBIN JUPEKTOP IIpencraBurens OOO CrenAn
14 anpensa 2026
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